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THE WEEK. 


Wall Street provided the only important development in 
the business situation during the past week, prices of securi- 
ties rising within an average of $2 per share of the high 
record established last January, while the general public 
became interested to an extent that lifted money rates for 
all periods to the legal maximum. Trade reports indicate 
wholesome activity, with no evidence of reaction, even those 
industries that are of necessity quiet at this season con- 
tributing to the general confidence by reports of large 
orders in sight. As the vacation season draws to an end 
there is a gradual resumption of idle machinery, and, with 
the opening of many new furnaces, all records of iron pro- 
duction will be surpassed in the fall. Yet steel mills will 
require all the material that can be furnished. This is 
typical of the situation in all leading branches of industry. 
Jobbing fall trade is opening briskly, 362 buyers registering 
in the New York market alone in a single day. Owing toa 
few exceptionally large undertakings last year in this city, 
the total value of all building permits issued in July was 
slightly smaller than a year ago, but outside of New York 
there was a heavy increase. Crops are now almost beyond 
danger, and their movement is becoming a difficult traffic 
problem. Railway earnings in August show an average 
gain of 12.1 per cent. over last year’s figures, while foreign 
commerce at this port for the last week provided gains of 
$2,275,692 in imports and $1,446,521 in exports as ec ‘mpared 
with 1905. Bank exchanges at New York for the week 
were 45.2 per cent. larger than a year ago, partly because 
of the inereased speculative activity. At other leading 
cities the increase averaged 13.8 per cent. 

Stability is maintained in the iron and steel industry with 
no little difficulty, pressure for prompt delivery and readiness 
to pay premiums for spot goods encouraging producers to 
restore the inflated condition of a few years ago. But con- 
servatism still prevails, business being deferred to next year, 
whenever possible, and consumers are forced to accept 
partial deliveries. Present output of pig iron furnaces is 
inadequate and moderate advances in prices are recorded, 
but the changes are not excessive, and preparations are now 


ee 


being made for the starting of new furnaces that should fill 
all requirements in a few months, when the making of new 
records of output will be resumed unless the labor shortage 
at Connellsville continues to restrict coke production. The 
past week has brought out many big orders for structural 
steel, and negotiations were completed for bridges and 
buildings covering fully 50,000 tons. Plates are so urgently 
sought that sheets are expected to become more expensive 
shortly, can makers importuning tin plate producers for 
more prompt shipments, while unprecedented activity of 
refrigerator manufacturers provides much business in gal- 
vanized sheets. 

Were it not for the weakness of raw cotton the large at- 
tendance of outside buyers would provide great activity in 
the dry goods market, as stocks in all positions are low and 
prospects bright for fall and winter trade. Many of these 
prospective purchasers reason, however, that concessions 
are warranted and cannot be delayed much longer, since the 
raw material has declined over $10 per bale, while cotton 
goods have not only failed to respond, but some lines are 
actually higher. The strong statistical position of cotton 
goods and the fact that mills have orders covering deliveries 
for some months explains this apparent anomaly. Many 
mills are in especially good condition because no effort was 
made to secure raw material when orders were accepted for 
goods, in anticipation of the ‘decline that has occurred. 
Heavy brown cottons are still the least satisfactory feature, 
owing to searcity of export orders. Initial business in 
men’s wear woolens is about completed and the element of 
uncertainty remains, but sales of dress goods are large. 

Greater activity is reported in the footwear industry, New 
England manufacturers having secured large orders from 
western and southern wholesalers. Jobbers from Atlantie 
coast cities have also operated freely in the Boston market. 
Other producers have much business on hand, and report 
that their only difficulty is in procuring desirable varieties 
of leather. Throughout the industry the most encouraging 
feature is the liberal inquiry for spring samples, in addition 
to a good demand for winter styles. Sole leather is more 
active than last month, but business is still lighter than in 
the spring. Hemlock sells most freely because the price is 
relatively more attractive than union or oak, and business 
is best at the West. Many kinds of upper leather are still 
dull, particularly old bark tannages of oil and plow shoe 
grains, of which output is being curtailed. Although the 
general level of the hide market is above all previous 
records, the tendency is still upward. 

A moderate recovery in prices of grain was due to the 
oversold speculative position after a phenomenal decline 
rather than any deterioration in crop prospects. Winter 
wheat is beyond danger, and at the Northwest there is no 
evidence of serious loss, while the foreign outlook shows no 
important change. Some reports of injury to corn received 
little confidence, although there is still the possibility of 
damage. Receipts of wheat were reduced somewhat by the 
refusal of farmers to sell when the price at Chicago touched 
70 cents, but the amount arriving at primary markets since 
July 1 is still larger than a year ago. Receipts for the week 
were 5,860,168 bushels against 4,079 692, while exports from 
all ports of the United States, flour included, were 2,894,826 
bushels, against 1,039,755 bushels in 1905. Arrivals of 
2 720,424 bushels of corn compared with 3,578,255, and At- 
lantic coast exports were only 5/4,541 bushels, against 905,- 
142 last year. Notwithstanding farther dispatches of ex- 
cessive rain in some States, the price of cotton declined to 
much the lowest point of the season, and the new crop is 
beginning to be noticed in port receipts. 

Liabilities of commercial failures thus far reported for 
August amounted to $6,091,542, of which $1,944 265 were in 
manufacturing, $2,434,849 in trading, and $1,712 228 in other 
commercial lines. Failures this week numbered 167 in the 
United States against 190 last year, and 34 in Canada com- 
pared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Favorable reports continue to be received from 
commercial and industrial quarters. Mills and factories 
are busy and fall goods of every description are moving 
freely from second hands. Dry goods jobbers report an 
active business in all departments, the demand for fall 
merchandise being good and deliveries heavy. There is a 
late call for summer wash fabrics that is also developing 
considerable size. At first hands cotton goods are firm and 
many advances have been made in prices, those in bleached 
sheetings and wide print cloths being the most marked. 
That this upward tendency is in the face of declining raw 
material is all the moresignificant. There is still complaint 
of the scarcity of skilled labor in the mill towns, but with 
cooler weather this will be remedied. Nearly all mills 
have their production sold far ahead. Satisfactory con- 
ditions are reported among woolen mills, those making 
worsteds having the best success in securing orders for men’s 
wear light weight fabrics. The firm position of raw wool 
is thought to be secure during the balance of the year but 
larger supplies from Australia early in January may affect 
the world’s markets and cause a decline. A fair demand 
for spruce lumber is being filled at prices favoring the 
buyer in most cases. Laths are firmer and fairly active. 
There is a limited businessin southern and western lumber. 
Pig iron continues in active request and the scarcity of sup- 
plies for quick delivery becomes more apparent. Thereisa 
good, seasonable demand for paints, hardware and building 
materials generally. Chemicals are fairly active with dyes and 
tanning materials in fair demand and business expanding. 
Butter, cheese and eggs are all higher. Potatoes are be- 
coming more plentiful and are lower. Fresh meats are 
generally iirm and pork products steady. Flour is a little 
more active for small lots for immediate shipment from the 
mills, prices holding steady. Corn aad oatsare quiet. Ex- 
port bookings this week include 338,000 bushels wheat. 
Large flour exports have been made to Glasgow and London. 
The money market is firm at + to 44 per cent. on call and 
about 6 per cent. on time. 

Philadeliphia.—In the wool market prices are firm and 
manufacturers are purchasing only for immediate wants. 
Textile mills are running full, with the exception of ingrain 
carpets, which are not very active. The leather market is 
fairly active and strong, with no surplus on hand and prices 
advanced in some grades. Glazed kid is in demand, bu 
the stock of lighter weight skin is small. Patent stock is 
selling readily, although the supply on hand is light. Trade 
is dull with shoe dealers and sales are almost entirely for 
future delivery. The drug market continues good and 
whelesalers report average sales for this season, with prices 
firm. The paper market is fairly active and prices are 
steady. Prices of pig iron are advancing and it is almost 
impossible to secure spot delivery. The demand for steel 
rails continues active, and an order for 30,000 tons was 
placed early this week for delivery during 1906 and 1907. 


+ 
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Work in the anthracite coal mines is being carried on a 
full capacity, and, while dealers have full stocks, ruling 
prices are firmly maintained. There is more activity in 
bituminous, with dealers’ stocks nearly exhausted. There 
is a slight falling off in the demand for electrical goods, but 
business is fairly satisfactory. Machinery and tool orders 
placed are in excess of the capacity of manufacturers. 
There is a good demand for lumber and retailers’ stocks 
have been materially reduced. Contractors and builders 
are actively employed on existing contracts. In paints and 
wallpapers the volume of trade is fully equal to that of a 
year ago. The local coffee market has been moderately 
active, with an advance of one cent and the prospect of a 
further advance soon. Teas are in fair jobbing request. 
Sugars are in fair demand, with the.market steady. Lower 
prices for canned goods are expected, the season’s pack of 
tomatoes promising to be quite large. Trade in spirits is 





rather quiet, sales being only in small quantities. Domestic 
leaf tobacco continues quiet and dealers are waiting for new 
goods for sampling. Sumatra and Havana sell in small 
quantities and prices continue high. The large cigar manu- 
facturers report a fairly active trade. Commercial paper is 
in active demand and ruling rates are from 53 to 63 per 
cent. Call money continues at 5 per cent. 

Pittsburg.—-Business with jobbing houses is fairly 
active. The summer trade in dry goods is moving along in 
a satisfactory manner, and there is a good demand for 
groceries and provisions. Retail trade continues slow in 
most lines, and collections are not very satisfactory. Hard- 
ware is getting better each week, and jobbers report a good 
business in building materials. Window glass is in only 
fair demand, but prices are reasonably well held. Estimates 
show 1,500,000 boxes of glass on hand, and manufacturers 
and jobbers hope to dispose of this without serious shrinkage 
in prices. At last week’s meeting of the manufacturers 
1,735 pots were represented, and it was voted to delay the 
starting of their plants until Novemberl. The Western 
Jobbers’ Association re-affirmed prices and agreed to meet 
with the Eastern Association at Pittsburg September Oth. 
Coal continues active, and rail shipments are heavy. There 
is a good demand from the lake ports, but the mines are not 
able to meet requirements, owing in part to scarcity of 
labor. There is a good boating stage in the rivers, but 
shipments are light, as most river shippers have been unable 
to load craft in time. Run of mine is quoted at $1.05 to 
$1.15, ineh $1.15 to $1.25, and nut coal $1.05 to $1.15. 
Machinery manufacturers report a good demand. and shops 
and foundries are running steadily. Labor troubles inter- 
fere somewhat in the building trades, but an early settle- 
ment is probable. 

Reading.—Retailers are busy with summer sales to 
reduce stock, and anticipate a brisk fall trade. Manufac- 
turers of hosiery are working full time. Hat manufacturers 
in wool and fur lines report a large volume of business, 
principally for immediate delivery. Brick manufacturers 
are sold ahead at good prices and are booking orders for 
next year. Woolen manufacturers are fully employed, but 
raw material is high. Boot and shoe manufacturers con- 
tinue fully employed. Iron mills continue active. 

Baltimore.—The week in wholesale lines has been very 
active, orders trom the road and trom buyers now in the 
market having been liberal. The mid-summer dulness in 
retail lines in the country is responsible tur poor collections 
with some houses, but complaints of this character are not 
general. Local retail merchants report a slightly improved 
demand, owing to halt price sales and other special induce- 
ments. Business in dry goods and notions at wholesale is 
very large, and collections are about up to the average, with 
prices unchanged. First orders in clothing have nearly all 
been shipped, though manulacturers are still busy with ecur- 
rent shipments, and sales booked show a notable increase 
over last year’s. Collections compare very tavorably with 
one vear ago at this period, and there are tewer failures re- 
ported. The situation in boots and shoes is unchanged, the 
volume of sales being large and collec.ions fair, but jobbers 
feel little confidence in present prices, and this feature also 
has its effect upon the retailers. Harness manufacturers 
are well employed and prices are high, but collections are 
not up to the standard, especially in the South. There is 
no improvement in leat tobacco, which continues high and 
scarce, and current business is of light proportions. Job- 
bers of stationery and paper are doing a fair business, but 
collections are somewhat slow. 

Atlanta.—Trade conditions are somewhat demoralized 
by the pending political campaign and a number of houses 
have called in their men until after the election. House 
sales are being made in a small way and some mail order 
business is received in dry goods and notions. Shoe houses 
report a rather small volume of business. Hardware is in 
small demand. Collections continue rather backward. 
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New Orleans.—General trade continues to be unusually 
good for the season and all jobbers and manufacturers re- 
port the movement of merchandise unusually large for the 
season. In dry goods, notions and shoes, the movement is 
heavy and a good many merchants work over time to keep 
up With shipments, while future orders are very satisfac- 
tory. Cotton continues to decline and the closing is weak, 
both for spot and futures. The market for rough rice is 
juite strong and the demand active, with a fairly good 
movement. Receipts of rough rice from the new crop 
amount to 48,400 sacks as against 50,738 last year. Prices 
received are good and the market has been well sustained. 
Clean rice is also in good demand and the market firm. The 
local sugar market bas been rather quiet, but steady, with 
receipts on a light scale. 

Louisville.—The demand for building materials con- 
tinues heavy. The supply of hardwood is small, but the 
demand great, and prices show a tendency to advance. 
Travelers’ orders in hardware are numerous and cover a 
full assortment. Sales of paints, oils and varnishes hold up 
well, but in groceries, boots and shoes and dry goods there 
has been a falling off. Collections are not up to expecta- 
tions, but banks report a heavy demand for money. 

Cincinnati.—Retail business is dull. In wholesale dry 
goods there is a remarkably active demand for all classes of 
fabrics, and for deliveries extending into next spring. The 
difficulty in obtaining goods for immediate delivery has im- 
pelled retailers to anticipate their requirements, and to 
place their orders as far forward as they will be received. 
The market is strong, with some advances. The wholesale 
flour market is weak, though prices are not reduced. Though 
the scarcity of pig iron has retarded the movement to some 
extent there has been an immense business. The greatest 
difficulty is to supply the sharp demand from consumers for 
deliveries this year, and this has impelled them to place 
contracts for their requirements for the first half of next 
year. There is moderate activity in whiskey at wholesale. 
Provision market is somewhat unsettled, owing to frequent 
fluctuations at speculative points, but is gererally firm. 

Cleveland.—Retail trade is good for the season, and 
business in wholesale lines has become more active. The 
iron and steel market continues strong, and mill supplies 
are in good demand. There is no decline in activity in 
building operations, and prices of materials are well main- 
tained. Manufacturers of cloaks are busy, and salesmen 
are sending in good orders. The attendance of buyers in 
person is large. Collections are satisfactory. 

Chicago.—The strong position of business generally is 
fully sustained. Operations have been lessened to a limited 
extent by the intense heat and humidity this week, but this 
is confined mainly to factory work and out-door construc- 
tion. New demands exhibit no diminution in the leading 

industries, raw material markets reflect continued good 
absorption and firm prices, while distributive trade has 
steadily extended, particularly in the wholesale and jobbing 
departments. Sales of staple merchandise are on a larger 
scale than at this time last year, the markets being attended 
by an exceptionally large number of visiting buyers from 
various States, including many from the South. Much 
of the buying is upon a discount basis. No halt is seen in 
the rush to obtain basic iron and heavy bookings have been 
made here for deliveries running into the second quarter of 
next year. Foundry iron readily brings a premium for 
prompt delivery. Moderate orders are placed for rails, but 
there is more active buying of railroad equipment, struc- 
tural shapes, plates, wire and pipe. Car, forge and foundry 
work is unusually brisk, and there is continued improve- 
ment in the heavy machinery, hardware and brass lines. 
Furniture making has become more extended and the 
planing mills are rushed with current requirements for new 
buildings. The lumber market reflects urgent buying and 
enormous consumption for both building and factory pur- 
poses. Hides are not in adequate supply, and this causes 


more competition among buyers and a high average of cost. 
Leather dealers report good sales and the footwear factories 
turn out increased quantities of goods for western points. 

Crop reports continue to bear out former high estimates, 
and as to the growing corn deductions favor the greatest 
aggregate ever grown. Movements of commodities are 
drawing more heavily than at any time hitherto upon both 
rail and lake facilities. The total movement of grain at this 
port reached 8,393,844 bushels, against 8,171,042 bushels 
last week and 11,121,490 bushels a year ago. Decreased 
marketing continues, the receipts this week being 20.9 per 
cent. under those of the corresponding week in 1905, and 
the shipments are yet unsatisfactory in a decline of 30.5 per 
cent. Live stock receipts exhibit a considerable falling off, 
these being only 238,060 head, against 306,873 head last 
week and 271,882 head in 1905. Receipts of hides, 1,977,- 
096 pounds, compare with 1,935,968 pounds last week and 
2,448,727 pounds last year. Lumber receipts 54,691,000 feet, 
compare with 52,181,000 feet last week and 57,796,000 feet 
a year ago. Other receipts of products show increases over 
those of the corresponding week in 1905 in flour, wheat, 
pork, lard, eggs, wool and sheep, and decreases in corn, 
vats, rye, barley, seeds, broom corn, dressed beef, cheese, 
butter, cattleand hogs. Deposits increase, and discounts are 
firm at 54 to 6 per cent. for choice commercial paper. No 
improvement is noted in the market for bonds. Sales of 
local securities are barely one-half the volume of a year ago, 
but the ten active stocks show an average gain this week of 
ten cents per share. New buildings, $815,250, compare with 
$1,921,250 a year ago, and real estate sales, $2,341,389, com- 
pare with $5,178,960 in 1905. 

Minmeapolis.— All lines of trade are very active, and 
the volume of orders placed with jobbing houses is in excess 
of any previous year for the corresponding period. Collec- 
tions are slow, as usual, awaiting harvest returns, but jobbers 
express full confidence in the monetary outlook. There is 
a heavy movement of lumber. Retail yards are stocking up 
heavily and there is but slight stocks at the mills, the warm 
weather maturing the green lumber rapidly. The factory 
demand for hard woods is brisk, but other lines are quiet. 
Lumber shipments for the week were 6,096,000 feet, against 
5,808,000 feet a year ago. 

St. Paul.—Business conditions maintain a satisfactory 
tone and collections are seasonably prompt. Trade in dry 
goods, hats, furs, ladies’ wear and shoes expands steadily. 
Men’s furnishings and clothing are in good demand, and 
early buying of millinery has been very gratifying. Jewelry 
and notions are in seasonable request. Harness demand 
has slackened slightly, but season’s sales so far are well in 
advance of the previous year. Wholesale drug business is 
active and a good trade is reported in holiday goods. 
Groceries move freely at firm prices. The hardware market 
continues active. Machinery trade is very good, and build- 
ing materials are in steady demand. 

Omaha.—Shipments of dry goods are heavy and prices 
in some lines have advanced. In groceries the volume of 
business is good. Sales of hardware have been heavy and 
prices are steady. Fall business in boots and shoes has 
been large. Collections are generally good. Cattle receipts 
are very light; too many corn fed cattle for the good of the 
market. The market for hogs is slow, the feeling among 
buyers being that hogs are too high. 

St. Louis.—Many visiting buyers are still here and are 
making extensive purchases in different lines. Milliners 
were present in full force. Trade in manufacturing lines is 
unexceptionally active. Collections are fair. The wheat 
market is active at an advance of le. and corn at an upturn 
of 4c. Domestic buyers and exporters were fair operators 
in flour at about steady prices. Spot cotton was fairly 
active at a decline of tc. Lead and spelter ruled steady. 
The lumber trade was a little slow, but steady, with re- 
ceipts comparatively light. The demand for money con- 
tinues fair at 54 to 6 per cent. on call and time loans. 
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Kansas City.—Retail trade is fair. Jobbing houses are 
doing a good August business. Implement houses are hav- 
ing a good trade, with increasing demand. Manufacturing 
shows a heavy increase over last year. The big wheat crop 
is now being threshed and the bumper corn crop is ripening 
all over. Adjacent trade territory gives assurance of acon- 
tinuation of present favorable business conditions. The 
wheat market the past week was unsettled, with a marked 
falling oft in receipts. Buying has been good, both on mill- 
ing and elevator account. Corn was weaker and oats off, 
but in demand. The week was slow and declining in cattle. 
Receipts were good. Hogs came in less freely and ad- 
vanced 20 cents for the week. Sheep and lambs did well. 

Portland, Ore.—In all lines of retail trade a good 
volume of business continues, but wholesale trade is gen- 
erally slower. Prospects for fall business are exceedingly 
good. Threshing returns show less damage to wheat by the 
drouth than was expected, and the first arrivals here test 
up to last year’s standard. Millers are taking the first 
offerings at prices beyond the export market. Large orders 
are at hand from Japan for flour for immediate shipment, 
which cannot be entirely filled owing to the short supply of 
old flour available. Sharp declines have occurred in the 
oat and barley markets with the heavy ofterings of new 
grain, the crops of which are turning out large. The prune 
market is unsettled, with packers offering lower prices and 
estimating the northwest crop at 40,000,000 pounds, while 
growers, who expect a yield of only 25,000,000 pounds, re- 
fuse to sell on the current basis. Drouth and poor cultiva- 
tion is showing its effect on the Oregon hop crop, estimates 
of which are now materially reduced and range from 100,000 
to 115,000 bales. This, with the bad news from abroad, 
has caused the Oregon market to advance from 12 to 20 
cents in a month. Portland and Salem dealers, by con- 
tracting, have tied up 80,000 bales of the crop. There is a 
fair run of salmon in the Columbia River, and canners be- 
lieve that by the close of the season there will be a pack 
equal to that of last year. At the present time the pack is 
estimated to run from 225,000 to 240,000 cases. 


Trade Oonditions in Canada. 


Montreal.—The extremely hot weather has not been 
conducive to activity in business, and manufacturing con- 
cerns in some cases report difficulty in getting all their hands 
to work. Reports from the country indicate further damage 
to pasturage from the continued drought, and the flow of 
milk is materially lessened, affecting the make of cheese and 
butter. Collections are rather slow. The only noteworthy 
change in values is an advance in refined sugars of 10 cents 
acental. Call money is steady at 54 per cent. 

Toronto.—Continued hot weather has had a quieting 
effect on wholesale trade, but the opening of the annual 
Dominion Exhibition next week will bring a large number 
of country merchants to the city and a large turnover is ex- 
pected. The building trade continues very active. 

fisamiltom.—business conditions are generally satisfac- 
tory. The turnover in clothing, dry goods and kindred 
lines has been seasonable and in excess of expectations. 
The industries are well supplied with orders; some new 
enterprises also have located here and will be in operation 
in a few months. The harvest is well advanced, and 
though some crops have suttered for want of rain, late 
showers have done mucb good. Supplies of produce and 
fruit are large, and, excepting butter, eggs and pork, prices 
are considered moderate. Labor is well employed, and 
collections are fairly good. 

London.—Trade is rather quiet, owing to harvest 
operations, and grocery travelers are off the road, as usual, 
at this time of the year. Payments are slow. The out- 
look, however, is very encouraging, abundant crops being 
assured. 








BANK EXCHANGES. 


Bank exchanges continue to grow, reflecting exception- 
ally heavy payments through the banks, not only at New 
York City where an unusually active stock market swelled 
bank settlements, but at all cities outside New York, 
total exchanges for this week being $3,025,997,115, an in- 
crease of 35.9 per cent. over the large total of a year ago, 
and of 88.2 per cent. over the corresponding week of 1904. 
Every city included reports a gain over last year, and out- 
side New York there are notable increases at Boston, 
Chicago, Cincinnati, Minneapolis, New Orleans and San 
Francisco. For August, total bank exchanges exceed the 
average for July, which is very unusual, but which is in 
large measure due to the exceptional activity at New York 
City. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three 
years : 








Week. Week Per Week. Per 

Aug. 23. 1906. Aug 24.1905. Cent. Aug. 25.1904. Cent 
Soston....... $151,706,357 $117.577,977 +29.0  $107,488,724 +411 
Philadelphia. 132,255,676 124,365,057 + 63 91,047,803 -+-45.3 
Baltimore.... 22,833 913 1,196,590 + 7.7 18,558,465 -+23.0 
Pittsburg .... 47,805,708 44,977,955 + 6.4 36,120,767 —+382.5 
Cincinnati ... 22.198,050 19,113,250 -+-16.1 20,408,950 + 88 
Cleveland. ... 14,896,027 13.898,192 + 6.5 11,308,791 +430.9 
Chicago ..... 196,400,247 176 068,044 +11.5 194,375,460 -+-27.5 
Minneapolis. 15,094.650 12,182,013 —+-23.9 14,327.746 + 9.4 
St. Louis..... 19 501,89 $5.924,3538 + LL: (5.469 490 + 9.0 
Kansas City. . 23,149,935 21,222,842 + 9.1 23.017,294 —+- 0.6 
Louisville. ... 10,358,476 10 242,800 + 1.1 10.084.500 + 2.7 
New Orleans. 16,939.465 13,157,530 +287 11,091.682 -+-52.7 
San Francisco $2,721,500 33,172,885 —+28.8 27.107, 991 -+-57.6 
Total .... $746,256.897 $656.039,976 —+13.8  $570.598,623 -+30.8 
New York.... 2,279,740,218 1,570,106,173 --45.2  1,037,643,701 +119.7 





Total all .$3,025,997,115 $2,226,146,149 +35.9 $1,€08,042,324 -++-88.2 
Average daily: 
Aug. todate.. $441.623,000 = $372,286,000 +18.6 $270,187.000 -+63.5 
July..... cateke $25,724,000 398,705,000 + 68 317,720,000 +340 
2d Quarter .. 292,165,000  -+-56.7 


457,88 1,000 7 
Ist Quarter .. 309,495,000 -+-66.6 


515,398,000 


450,507,000 + 6.4 
444,098,000 +16.1 


THE MONEY MARKET. 


It has become most difficult to predict regarding the 
financial situation now that an active season in securities 
has increased the strain on the banks. Last Saturday’s 
statement was adverse, and the surplus is so low that the 
combination of crop demand and Wall Street speculation 
will soon produce a deficit unless aid is secured. There is 
a disposition to look abroad for help, and gold would come 
hither freely if the position of foreign exchange were the 
only consideration. But all the yellow metal that reaches 
London is eagerly sought, and it is stated authoritatively 
that even with special inducements it is doubtful whether 
more than £3,000,000 could be secured. In order to move 
specie westward across the Atlantic the Secretary of the 
Treasury would have to resume special deposits to save the 
banks the loss of interest in transit, and this method may 
be resorted to again if the pressure seems to warrant such 
action. It is not probable that this would be done to facili- 
tate speculation, but might be necessary to meet the re- 
quirements of legitimate business. Regular Treasury oper- 
ations have continued to reduce the deficit incurred during 
July, and this excess of Government receipts over expendi- 
tures has made adverse bank balances with the Clearing 
House. Transfers have also been made to New Orleans and 
other interior points, as the need has arisen, starting the 
movement unusually early. Each day the gross gold stocks 
have risen, but the available supply of small bills is inade- 
quate for customary transfers through the Treasury by de- 
posit of currency of large denominations. While it is an- 
nounced that the Panama bond subscriptions: have all been 
called for, there is no commensurate change in the state- 
ment, especially as to deposits with the national banks. 
Fisk & Robinson announce that they have sold to the banks 
ail their allotted part of that issue, some $23,000,000, at the 
agreed price of $104.40 and accrued interest. The Secretary 
of the Treasury has directed the deposit of $3,000,000 with 
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the national banks, but the operation will take some time 
before it is felt. 

Call loans ranged from 3} to 6 per cent., with most new 
business at 4 to5 percent. The feature of the time money 
market was a lot of borrowing at 6 per cent. as the week 
advanced. Opening rates were as follows: 5} to 54 for 
four months, 44 to 0 per cent, for sixty and ninety days, 
and a little business for five months at 5% per cent., but the 
market soon stiffened to a point at which 6 per cent. was 
asked for all dates. Only a moderate inquiry is noted for 
commercial paper, which costs 53 to 6 per cent. for sixty to 
ninety days’ endorsed bills receivable, 5} to 6 per cent. for 
choice four to six months’ single name paper, and 64 per 
cent. for less desirable loans. 

FOREIGN EXCHANGE. 

Weakness in sterling exchange was due to offerings of 
finance bills on account of the relatively more attractive 
money market here than abroad and some forward business 
in commercial exchange in anticipation of a liberal outgo of 
grain and cotton in the near future. Already the exports 
of grain have expanded sufficiently to warrant speculative 
selling, but the quotations of exchange are too low to en- 
courage aggressive liquidation. There was more talk of 
quiet arrangements for gold imports, but nobody seemed to 
have any definite information on the subject except that 
about $5,000,000 in gold would probably arrive at London 
on Monday, which might be secured if New York bankers 
competed for it with sufficient vigor. The sharp rise in 
money rates on account of stock speculation may start this 


operation. Daily closing rates are given herewith: 

Sat. Mon. Tues. Wed. Thur. Fri 
Sterling, 60 days...... 4.82 4.81§ 4815 4814 4.814 4.813 
Sterling, sight ....... 4843 484) 4843 4845 484: 4844 
Sterling, eables....... 4.854 4.85: 4.85 4.85 4.85 4.84} 
Berlin, sight.......... 943 942 =94.69 948 948 94.55 
Paris, sight........... 5.193 5.193 *5.193 *5.193 520 5.20 


* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 30 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
$1 discount, bank $1 premium; Savannah, buying at 45 
cents discount, selling at 75 cents discount; Cincinnati, 10 
cents premium; San Francisco, sight 2, telezraphic 4 
cents; Charleston, buying at par, selliag at 3 cent premium; 
St. Louis, 25 cents discount bid, 15 cents discount asked; 
Minneapolis, par. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to August 9th were valued at £ 11,209,263, 
against £4,901,782 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £10,964,113 of this year’s aggre- 
gate, China £243,400, and £1,750 went to the Straits, while 
in 1905 the shipments were divided as follows: India 
£4,145,141, China £753,841 and the Straits £2,800. . 

Prices have ruled very steady during the past week, with 
an undertone of strength that comes from Government pur- 


chases. Daily closing quotations were: 

Sat. Mon. Tues. Wed Thurs. Fri. 
London prices ..... - 00.8ld. 30.87d. 30.8ld. 30.8ld. 30.87d. 30.94d. 
New York prices. .. 66.62¢. 66.75¢. 66.62¢c. 6662¢. 66.75¢e. 66.87e 


FOREIGN FINANCES 

An increase of £764,213 in gold holdings was reported 
by the Bank of England, but there was about the same rise 
in loans, so that the proportion of reserve to liability was 
little altered at 50.36 per cent, against 50.07 in the pre- 
vious week. The present position is the strongest recorded 
in 1906, however, and compares favorably with the 44 87 
ayearago. A stronger showing was made by the Bank of 
France, gold stocks rising 6,800,000 franes, while loans 
contracted 26,825,000 francs London has traded actively 
in American shares, selling freeing at the advance. Kaffir 
stocks declined somewhat sharply. Money markets in 
Europe developed much strength in resisting drafts by 
New York in support of the speculative movement. Call 
money at London ranged between 2 and 24, while time 


loans cost 3.31. 





At Paris the open market rate is 2+ and 
at Berlin 3} per cent. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
Aug. 23, 1906. Aug. 16,1906. Aug. 24, 1905. 
$153,836,665 $149.570,811 $78,747 644 

11,869,298 13,226,231 25,320,762 

Another substantial increase is reported in net gold hold- 
ings, and gross stocks of the yellow metal each day estab- 
lished a new high-water mark, until $830,115,014 was 
attained. Deposits in national banks do not increase in the 
daily official report as rapidly as they are publicly an- 
nounced, the amount now being only $10,000,000 above the 
lowest point of the season. The available cash balance is 
$191,250,748. During the month of August on regular 
Treasury operations receipts have exceeded expenditures by 
$9,795,390, reducing the deficit for the fiscal year to 
$7,719,477, 

NEW YORK BANK AVERAGES. 

A further fall, according to last Saturday’s statement, put 
the associated banks in a much weaker position than is de- 
sirable at this season when the needs of crop sections are so 
imminent. Moreover, the reported reserves must have been 
smaller than appeared by the report because the sudden 
outburst of enthusiasm at the end of the week must have 
produced an actual expansion of loans instead of the re- 
ported contraction. Nevertheless, the statement showed 
twenty-five banks below the lezally required margin of cash 
reserve to total deposits. Legal tenders decreased heavily, 
indicating the movement of small bills to the interior. In 
fact, some of the banks have recently been unable to supply 
paper money for mercantile pay rolls, necessitating distri- 
bution of many small gold pieces. Scarcely any alteration 
occurred in bank note circulation, and Government deposits 
increased moderately to $10,179,900. Present specie hold- 
ings are $90,000,000 less than at the corresponding date two 
years ago, which is partly due to preparations at that time 
for the Cuban bond issue, but the condition was otherwise 
much more satisfactory at that time. The latest figures 
compare with earlier statements in detail as follows: 

Week’s Changes. Aug. 18, 1906. Aug. 18, 1905. 











Loans....... oe Dee. $5,175,909 $1,067,292,400 $1,146,101,500 
Deposits .......... Dec. 9,148,300 1.053.756.000 1, 188,551,300 
Circulation........ Ine. 16,000 46,070,500 51,592,100 
eee Ine. 190,000 189,129,000 221,194,800 
Legal tenders ..... Dee. 2,647,100 81,411,500 85,298,700 

Total cash..... Dee. $3,457,100 $270,540.500 $306.493,500 
Surplus reserve... Dee. 1,170,025 7,101,500 9,355,675 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
468,900, an increase of $836,700; deposits, $141,104,400, 
a reduction of $1,804,100; deficit below 25 per cent. cash to 
total deposits, $2,997,400, against a deficit of $1,763,925 in 
the previous week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $73,420, exports 
$1,124,385 ; gold imports $157,900, exports $8,600. Since Jan- 
uary Ist: Silver imports $2,581,687, exports $26,647,069 ; 
gold imports $48,450,850, exports $15,809,104. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 167, 
against 176 last week. 174 the preceding week and 190 the corresponding 
week last year. Failures in Canada this week are 34, against 16 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


———— ———$——— 


lAug. 23, 1906|| Aug. 16, 1906, | Aug 9, 1906]/Aug. 24, 1905 






































| Over |, 1 Over | | Over | | Over | mn... 
| 35,000! otal |! 35 ooo! Tot! |! g5 oo0) Tt|| 35,000) otal. 
_- | | |—— ——|| —— 

PRs. asecdsonns: | 20 | 43 || 24 | 56 |} 13 | GO |} 31 | 58 
EN csacnaduaun | 11 | 50 |} 14 | 49 | 4 | 54 Ht 8 £5 
Went ..cccccccecs | 18 47 || 14 | 60 | 16 | 40 |} 21 | 68 
PaciSe .cccccses. | & | 2} 38] 3 20 |} +6 | 23 
United States....| 54 | 167 || 55 | 176 || 36 | 174 || 66 | 190 
CR cc ccscsses Ss | 34 | ri 16 Lj} is | 9 | Zé 
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TRADE CONDITIONS IN CUBA. | 


[From our regular Correspondent at Havana. ] 


Notwithstanding the partial loss of the last tobacco crop 
and the very unsatisfactory resu't of the sugar crop, the 
general business situation in Cuba is fairly prosperous, 
which goes to prove the wonderful resources of the country 
and its excellent financial condition at the beginning of the 
present year. The political complications, it is believed, 
will not seriously disturb business, though in the localities 
directly affected there is a temporary halt to trade. The 
eastern half of the island has been more prosperous than 
the western, as climatic conditions were not so unfavorable 
in the former section during the first five months of the 
year. The sugar plantations of the western half had many 
adverse conditions to contend with, and more than 75 per 
cent. of them suffered an actual loss. Unprecedented rains 
during the grinding season seriously interfered with cane 
cutting and compelled the mills to frequently shut down at 
great expense, besides materially reducing the yield of 
sugar. Furthermore, owing to the very prosperous previous 
season, wages advanced considerably, and planters were 
seriously affected by the great rise in the price of Spanish 
silver, in which currency most of the workmen are paid in 
all the provinces except Santiago, where American currency 
only isused. A very large amount of cane was left standing in 
the fields, as the excessive rains did not permit its harvest- 
ing. The crop will be something over 100,000 tons smaller 
than last year, but the shrinkage in value represents many 
millions of dollars; consequently, sugar planters are very 
much cramped for tunds, and but few improvements or addi- 
tions to machinery are being made this year. 

Despite the fact that planters have lacked funds to prop- 
erly cultivate their fields, growing cane is in excellent con- 
dition, and with a normal season from now on there will be 
a larger cane crop than ever before known in the history of 
Cuba. The grinding season this year will probably begin 
earlier than usual, many mills preparing to start the first 
part of December. 

While it is impossible at this writing to correctly estimate 
the tobacco crop, such estimates as are ventured place it at 
about 200,000 against a normal crop of about 
425,000, and its quality is very inferior, there being prac- 
tically no choice wrappers. The shortage of the crop has 


caused keen competition among buyers and prices have ad- 


bales, as 


} 


vanced to very high figures, which will partially compensate 
planters for their loss in quantity and quality, while the 
profits of the local manufacturers will be very materially 
reduced. Sowing for the new crop has not yet begun, but 
it is safe to say 
previous years. 

Considerable complaint was heard during the first half of 
this year because of the scarcity of agricultural laborers, 
which brought about a high seale of wages, but at the last 
session of Congress laws were enacted to stimulate immi- 
gration and it is believed that the situation will be mate- 
rially relieved the coming year. In the closing days of the 
same session a law was passed appropriating $500,000 per 
annum fora term of six years for the purpose of subsidizing 
at the rate of $6,000 per kilometer new railroads to be 
built. The eastern and central provinces of the island will 
be the principal beneficiaries of this legislation which will 
result in the development of large areas of rich agricultural 
lands. 

The health authorities have for months past made the 
most strenuous efforts to perfect the sanitary condition of 
the Republic—with good results. here has been but one 
case of yellow fever in the island for several months and the 
country is now free from infectious diseases. The President 
has for some time past taken a very active interest in the 
work of paving and sewering the city of Havana, having 
repeatedly called in conference the party leaders in Congress 
to urge upon them the necessity of beginning this important 


that the acreage will be greater than in 








work at the earliest possible date. In furtherance of his 
plans the city council, through his intervention, has been 
entirely reorganized, that body now being composed of some 
of the most reputable citizens of Havana. A new Mayor of 
recognized ability and integrity has been elected and in 
accord with the Municipality the Central Government pro- 
poses to begin the work of sewering and paving the city this 
fall. It is expected that this important improvement to the 
city will be completed in five years, an appropriation of 
about $2,000,000 per annum being set aside for that purpose. 

he next few years promise to be the most active in rail- 
road construction in the history of Cuba. Aside from the 
subsidized roads, reference to which has previously been 
made, the Cuba Railroad, an American corporation, ex- 
pects to extend its main line from Santa Clara to Havana; 
the Havana Central Railroad, another American corporation, 
is actively prosecuting the construction of its lines westward 
from Havana, and the United Railways, an English cor- 
poration, which has in the past year absorbed two other 
important railroads, is building a new line from Havana into 
the Province of Pinar del Rio. 

While statistics for the last six months of 1906 are not 
yet available, imports are understood to be in excess of the 
same period in 1905, and the percentage of goods purchased 
in the United States steadily increases. The finances of the 
country are in excellent condition, and public improvements 
continue without abatement. 


SOUTH AFRICAN CUSTOMS CONVENTION. 


[By our regular Correspondent at Cape Town. ] 


With the ratification by the Transvaal Legislative Council 
on June 27 of the new South African Customs Convention, 
that important measure has become binding in all the 
British colonies. In the Cape, Natal, Orange River Colony 
and Rhodesian Legislatures little opposition was shown 
when the confirmation or rejection went to the vote. 
Criticism was not wanting, but it stopped short of repudia- 
tion of the agreement. It was left to the commercial men 
of the Transvaal to make a concerted attack upon the con- 
vention. In other parts of the country critics picked holes 
in the new tariff and found plenty of faults. As a matter of 
fact, no colony has been quite satisfied, which is perhaps 
one of the strongest arguments in its favor, since it became 
evident that each colony must have given up something for 
the sake of preserving the Customs Union. Such an argu- 
ment, however, weighed little with the commercial com- 
munity of the Transvaal. Almost as one the various cham- 
bers of commerce metaphorically tore the convention to 
pieces and then asked the Legislative Council to reject it. 
That the Legislative Council has not done, thanks to the 
circumstance that the Transvaal is a Crown colony, with 
Government officials completely outnumbering the nomi- 
nated representatives of the people. 

With one exception the unofficial members of the council 
voted against the ratification of the convention, but their 
protest avails not. For two years, at any rate, South 
Africa’s customs tariff is fixed, whether or not it bears 
severely upon the people. The Transvaal has contended 
in no uncertain manner that the effect of the new tariff will 
be to increase the cost of living, already too high for the 
great majority of the inhabitants. At ieast, it has been 
urged, such an agreement might have been allowed to wait 
until the people of the two inland colonies possessed re- 
sponsible government. Arguments and protests have alike 
proved unavailing, and, therefore, the tariff will be in force 
for two years, as at the moment of writing neither colony 
has given a year’s notice of the termination of the conven- 
tion, which was to have been given by June 30. 

One feature of the convention deserves notice, namely, 
the 3 per cent. preference accorded to goods of British 
manufacture. On the word of the Treasurer of Natal, it is 
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now known that a feeling existed at the customs conference 
that the preference should only be given to Great Britain 
on condition that Great Britain granted reciprocity. At 
the same time a strong sentiment prevails among many 
people that the rebate on British goods should have been 
larger. Apart from that question, however, which, of 
course, will arise at a future conference, it is interesting to 
hear what the Cape Treasurer has to say as to the assistance 
afforded to British manufacturers by the preference. ‘* He 
could not find,” he told the House of Assembly, ‘‘that it 
had any marked effect whatever, but it was possible that 
the effect had been that foreign manufacturers had reduced 
the prices. In 1903 the amount of foreign trade was 29.1 
per cent.; in 1904, 25.8; in 1905, 22.4; so that, perhaps, the 
preference had had some influence in bringing it down.” 

Canada and New Zealand are already on reciprocal terms 
with South Africa, and, therefore, get the advantage of the 
3 per cent. rebate, and it is likely that Australia will shortly 
become one of the reciprocating colonies. 





A DECADE’S GROWTH IN EXPORTS. 





The tact that exports of domestic merchandise from 
the United States have doubled in the last ten vaars, 
coupled with the coastant de nind tor information as to the 
articles in which that growth occurred, has led the Bureau 
of Statistics of the Dapartment of Commerce and Labor 
to prepare a special table showing, in the order of magni- 
tude, the principal factors in the export trade of the fiscal 
vear ending June 30, 1905, to which is added, for compara- 
tive purposes, a column showing the exportations of the 
same articles in 1896. This analysis shows that three 
classes (raw cotton, provisions, and iron and steel manutac- 
tures) had in 1906 attained each a total exportation of 
more than $L00,000,000, while in 1896 but two classes (cot- 
ton and provisions), were entitled to that distinction. In 
1906 the articles which showed each an exportation of 
between $50,000,000 and $100,000,000 were five in number 
—copper manufactures, refined mineral oil, corn, flour and 
manutactures of cotton. A decade earlier, in 1896, but 
two items fell into this group—refined mineral oil and 
flour. Inthe fiscal year just ended seventeen articles or 
classes of articles showed each an export value of from 
$10,000,000 to $42,000,000—cattle, leather and products 
thereof, boards, unmanufactured tobacco, wheat, agricul- 
tural implements, oil cake, bituminous coal, chemicals, 
oats, vegetable oils, timber, fruits and nuts, wood manu- 
factures, carriages, scientific instruments, and spirits of 
turpentine; while in 1896 there were but nine articles 
entitled to a place in this class—iron and steel, corn, wheat, 
cattle, tobacco, leather, cotton manufactures, copper man- 
ufactures and boards. 

A more detailed analysis of the table in question dis- 
closes some marked changes in the relative standing of 
the 37 classes of articles having each an exportation 
of upwards of $5,000,000 in the year just ended. Raw 
cotton still occupies first rank and provisions second. Iron 
and steel manufactures have taken third place, and refined 
mineral oil has dropped from third place in 1896 to fifth 
place in 1906. Copper manutactures also show a notable 
growth, having advanced from eleventh place in 1896 to 
fourth place in 1906. While flour shows an increase of 
$7,000,000 in the decade, its relative position among the 
leading articles of exportation has changed trom fourth in 
1896 to seventh in 1996; and wheat, whose exportation of 
$40,000,000 gave it sixth place in 1896, has receded to thir- 
teenth place, with a total exportation of $28,750,000 in the 
year just ended. 

Agricultural implements exported are five times as 
great in value as in 1896, and this large increase has 
advanced the position of that class from 23d in 1896 to 14th 
in 1906. Exports of oats, which occupied 3lst rank in 1896, 


quadrupled during the decade, and advanced to 18th place 
last year. Cotton manufactures, while still small in com- 
parison with those of Great Britain, Germany, and France, 
especially in view of our great supply of raw cotton, have 
shown some improvement since 1896, their position among 
our exportations having advanced from 12th in 1896 to 8th 
in 1906, and the value of their exports from $16,750,000 a 
decade ago to nearly $53,000,000 in the year just ended. 

The following table shows the value of the 32 leadirg 
classes of articles exported in 1896 and 1906, and includes 
90 per cent. of the exports of last year, thus affording a 
ready means of tracing the elements of growth in our ex- 
ports since 1896: 








1906. 1896. 

Cotton, unmanufactured.............-- $401,005,921 3190.056.460 
ene ee 210.990.0653 131.503.5990 
[ron and steel manufactures........ _— 160.984 985 41.160.877 
Copper DRI ¢ « cc cccsecescosde 81.282 664 19.720.104 
Betned mineral G8) ..6c cece cccccsce<cee 77.025.196 56.261.567 
RN a si Nia te Na aaa ad 62,061,856 37.836, 862 
i EES FE ee eT 59. 106,869 52.025.217 
Cotton manufactures............... Ss 52.944.033 16.837.296 
Ce innnndienaebebstinaekeeeaesiad 42,081,170 34. 560.672 
Leather, and manufactures of ......... 40,642,858 20,242,756 
I SOU, WD sicendcndandckndanss 29,197,534 10,477,792 
Tobacco, unmanufactured............. 28,808,367 24,571,362 
(0 ee ee 28,757,517 39,709,868 
Agricultural implements .............. 294.554.4297 5.176.775 
Coe I Tis occ ccnddoncoctecnd: 23.991.564 7.949.647 
Ee ae ee 18,494,054 4.928 816 
Chemicals and drugs .... ...<.<<ccceces 18.331.974 9.063.358 
Oats...... cigmidnekidekneunadaiacs 16,234,918 3.497.611 
Vegetable oils...... Satie nis oeaaiens 15,906,031 6.097.022 
RMDP . ccencosesecees aplonttundedaans 15,393,396 7.372.030 
I i 15.274,158 5.679.066 
Wood manufactures..............-..-- 3.718.752 7.426.475 
Carriages, except cycles ..........ccece 12,920,644 2 887.598 
Scientitic instruments........ ae ie 10.887.774 2 522.217 
Ne SINUEES cecdcceccaiedceses a 10,077,268 4.613.811 
reer 9,998,517 4.229.753 
Cs, SEIPRIED . 4 0's concecescocs emialeas 9,722,322 9,717,2:6 
Paper, and manufactures of........... 9.536.065 2 713.875 
Pee ON Wik ic ccsctnncseesecces 8,808,245 4.406.841 
ETT NEE 8. 686,965 4,400,593 
Fiber manufactures ..............--<.. 8.157.211 1.868.601 
I SP ID ives cicencanteden cae 8,002,282 3 800,168 
TE inl i 7.559, 178 5,448,758 
Mineral oil, erude..................... 7.016.121 6.121.836 
India rubber manufactures............ 6.543.735 1.858.556 
Pe CI, BR nddccncctdcdduccaess 5,839,452 2 338.722 
Tobaceo manufactures ................ 5,410,480 $380,361 
A OE GP 5 nbcks cceennescsnncnns 151,999,004 73,736,228 

Total domestic CXPOrts ...6 .cccrces $1,.717,953,382 2863.200,487 


These comparisons are interesting, but do not faithfully 
represent the proportionate changes for a decade, owing to 
the fact that the two years chosen were as dissimilar as 
possible in national business conditions. From a calendar 
point of view, these figures exhibit the growth of outgoing 
commerce for ten years, but it is by no means an average 
decade, or in any way representative of normal progress. 
It is merely a coincidence that the last year, 1906, was by 
far the most prosperous on record, while exactly ten years 
ago happened to be the culmination of a downward swing 
of the pendulum, and the contrast is the more striking be- 
cause these are comparisons of values, and prices were 
rapidly attaining the lowest point on record ten years ago, 
while the fiscal year 1906 produced the highest quotations 
for commodities in twenty-two years, according to Dun’s 
Index Number. In other words, the same quantities ex- 
ported in both years would show a heavy increase in value 
for thelast period. Had it just happened that the convenient 
period for comparison had been fourteen years the gain 
would have appeared less striking, but more representative 
of the normal rate of progress. 


HIGH PRICES FOR STOCKS. 





During the first hour on Monday all records were broken 
for the amount of business transacted in sixty minutes at 
the New York Stock Exchange, although the total for the 
day fell slightly behind the records established in April and 
May, 1901. The most significant feature of this week’s busi- 
ness in Wall Street was the evidence of renewed interest by 
the general public, which has not participated extensively 
in speculation for a long time. When prices rose to the 
highest point on record last January, the average of the 
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sixty most active railway stocks touching $120.99, the 
movement was restricted almost entirely to manipulation 
by insiders, who sought to attract public buying by the 
usual January rise. Since that time several similar efforts 
have been made without success, until the sensational an- 
nouncement last week of large dividends on Union Pacific 
and Pacitic aroused interest, not only in those 
properties, but many others upon which it was rumored 
similar increases in dividends would soon be made. As 
usual, t did not exhibit much interest until 
prices had enjoyed a material advance, but on Monday 
morning the commission houses found their mail full of in- 
structions to buy, and during the entire day orders came in 
by wire from other cities and many vacation resorts. The 
net result was an advance to within an average of $2 per 
share of the top point in January, with a very different 
character to the trading. In the following table the highest 
and lowest prices are given for a series of years, showing 
that this week’s average of $118.53 is higher than at any 
time prior to 1906: 


. 13 ¢ by > 
SOouLnel 0 


he outsiders 
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AVERAGE QUOTATIONS OF SIXTY ACTIVE RAILWAY STOCKS. 

High. Low. High. Low. High. Low 
1906....$120.99 $109.83 1894. $52.49 $47.37 1882..... $94.85 $63.77 
1905.... 117.90 LOG.15 1893 ...... 66.31 41.71 101.54 69.93 
1904.... 107.76 85.74 1892...... 68.449 62.32 1880..... 87.04 61.74 
1903.... 109.10 82.62 I1891...... 66.78 955.29 1879..... 67.86 33.85 
1902.... 116.27 101.03 1890 ..... 69.93 53.61 1878..... 37.77 25.51 
1901_... 103.98 84.36 1889...... 66.29 59.55 1877..... 36.33 20.58 
1900.... 84.87 68.49 LSS. 65.09 55.71 1876..... 47.23 27.58 
1899..... 76.29 66.72 1S87...... 72.35 59.08 1875..... 53.50 36.14 
1898_... 67.04 52.55 0lUl7l——e 71.99 55.28 1874 58.79 41.7$ 
1897.... 59.99 15.64 1885...... 63.47 43.45 1873 69.61 40.83 
1896.... 50.76 40.71  1884...... 66.28 88.68 1872..... 76.57 97.57 
1895 56.07 44.49 : 70.86 57.58 


It is somewhat of 
occurred exactly a 
above all previous 


a coincidence that a similar movement 
year ago, at which time prices arose 
records, and there was also moderate 
evidence of interest by the general public. But that move- 
ment was soon checked, partly because of the high money 
market, but more on account of the heavy losses sustained 
by outsiders, who purchased stocks during the previous ad- 
vance that culminated in September, 1902. The succeed- 
ing decline that carried the average of prices down to $82.62 
in 1903 was attended by such severe losses that it naturally 
took some time to forget. How far the present movement 
will be carried depends on similar factors, except that the 
unprecedented prosperity of the country is calculated to 
stimulate investment buying, although this very activity of 
business also has a retarding influence through the great 
demand for money in mercantile channels. 


MARKET FOR COFFEE. 


Doubt as to the success of the valorization loan has in- 
creased in the trade, and the mere legislative enactment 
without the money is not considered sufficient. The per- 
tinent argument as to the attitude of the Brazilian grower 
is that he would hardly sell his new crop coffee on the basis 
of present prices, equivaient to 8: cents for No. 7, provided 
there was certainty of an arrangement by which the basis 
would be above 11 cents. Yet receipts at Brazil ports for 
the year are half a million bags larger than in 1905, the in- 
crease being entirely at Santos. Option trading has been 
heavy, varying rumors causing sudden shifting of position 
by the speculative interests. European and Brazilian cables 
are also unsettled and indefinite. 


RAW AND REFINED SUGAR. 


Limited offerings of raw sugars maintain quotations at a 


high point, and importers make no concessions. It was 


aftirmed, and subsequently denied, that a large transaction 
was made on the basis of 4c. for centrifugal 96 degree test, 
but actual business was done at a slightly lower figure. 
Offerings are so restricted that it is difficult to fill some con- 
Refined grades are fully held at best prices, and, 
while new contracts are not large, there is a splendid move- 
ment on old orders. : 


tracts. 


RAILROAD EARNINGS. 


ing for August to date are $14,491,792, an increase of 12.1 
per cent. compared with the corresponding time last year. 
There is an improvement in the second week over the first, 
just as August shows an improvement over July and July 
over the preceding months. The following table gives total 
gross earnings of United States roads reporting so far for 
August and the same roads for the corresponding period in 
July; also the more complete reports for July and the two 
preceding months this year and last: 


——Gross Earnings—— Per 
1906. 1905. Cent. 

Aug., 2 weeks... $14,491,792 $12,924,067 Gain $1,567,725 +12. 
July, 2 weeks... 13,359,711 12,312,957 Gain 1,046,754 + 8.5 
POLY .cccccseee GB,07T1,907 59,980,980 Gain 8,090,913 +-13.5 
eee 67,374,569 59,411,627 Gain 7,962,942 +13.2 
ae ee--- 69,918,283 98,627,784 Gain 7,290,499 +-12.4 


The classified statement for July contains little additional 
mileage this week, but gross earnings continue to reflect an 
exceptionally large traftic on the roads reporting, especially 
on the Pacific roads and in the Central West. Earnings of 
the Trunk lines and the Southern and Southwstern sys- 
tems are also heavy. The July statement is printed below: 


























——~Mileage.—— ———Gross Earnings.——~ Per 

July. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern... 7,374 7,306 $14,274,0€8 $12,904,128 10.6 
Trunk, Western.. 13,173 = 13,170 16, 135,364 14,242,712 13.3 
Other Eastern ... 729 690 1,910,484 1,836,059 + 4.1 
Central Western. 5,192 5,214 5,086,516 4,366 640 +16.7 
Southern......... 13,905 13,641 9,655,265 8,737,531 +10.5 
Southwestern .... 16,149 = 15,564 10,451,896 9,429,853 -+-11.0 
PED scacuseetes 11,038 10,885 10,558,304 8,464,057 -+-24.7 
U.S. Roads ...... 67.560 66,470 $68,071,897 $59,980,980 -+-13.5 
Canadian......... 8,568 8,332 5,882,000 4,548,000 -+29.3 
eee 2,285 2,230 1,718,292 1,490,858 +-15.9 
Co 78.413 77, 37 $75,672,189 $66,019,838 -+-14.7 





TRADE NOTES. 


Decrease of Foreign Trade in China.—The cus- 
toms collections in China from April 1 to June 30 amounted 
to 8,980,971 taels, against 9,613,371 taels for the corre- 
sponding period in 1905. The collections in Shanghai for 
the same period amounted to 3,044,367 taels, as against 
3,450,187 taels for the same period last year. Imports de- 
creased 577,984 taels. Exports decreased slightly. The 
revenue from opium decreased 138,913 taels. 

Heavy Bank Deposits in Paris.— According to their 
reports, half a dozen leading banks of Paris have total de- 
posits subject to check of $664,000,000, an almost unprece- 
dented figure. 

Trade of Porto Rico.—The British consul at San Juan, 
Porto Rico, reports to the British Foreign Office that. the 
trade of Porto Rico showed an increase of $5,539,000 in im- 
ports during 1905, and of $4,224,000 in exports. Of the latter 
$3,617,000 was in molasses and sugar. 

Fall River Cotton Mills.—The quarterly dividends 
for the July quarter of the Fall River Cotton Mills showed 
the largest amount distributed to stockholders in any quar- 
ter since July, 1900, at which time the regular cash dividends 
amounted to 1.75 per cent. on the capital. For the July 
quarter of this year the mills distributed $367,275 in divi- 
dends on a capital $23,125,000, an average of 1.58 per cent., 
which is nearly $150,000 more paid to stockholders than at 
the corresponding time a year ago. 

British Exports of Cotton Goods.—The British 
Board of Trade returns show a falling off in exports of 
cotton piece goods of all kinds of nearly 57,000,000 yards in 
June of this year, as compared with the corresponding 
period in 1905. To China, including Hong-hkong, there was 
a decrease in June in exports from England of 20,000,000 
pieces; but there was a decréase in exports to Bengal in 
the same time of nearly 25,000,000 pieces. To the United 
States the shipments aggregated 4,004,100 pieces, as com- 
pared with 3,967,300 pieces in June, 1900. To Cuba the 
exports in June were 3,571,400 pieces, as compared with 
J, /33,000 pieces in June of last year. 
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THE GRAIN MARKETS. 


\fter opening the week with generally lower quotations, 
the grain markets steadied in response to a feeling that even 
with liberal crops the fall had probably been carried far 
enough. Thisidea was emphasized by winter wheat farmers, 
who suddenly evinced a disposition to’stop selling when the 
Chicago price got down to 70 cents. There is no question 
regarding the liberal harvest at the Southwest, but rumors 
of damage in spring wheat States were circulated vigorously, 
and one estimate of only 175,000,000 bushels was announced 
for Minnesota and the Dakotas. These low figures were not 
credited, yet they may have helped to check the decline. 
Some support was also provided by the short account, which 
purchased freely to cover contracts at the first sign of reac- 
tion. Foreign cables were of no assistance, export purchases 
being moderate, although there was a good movement in 
old business. Statistics of domestic visible supply at the 
close of last week were not significant as to wheat, a small 
increase of 226,000 bushels having no effect, but a loss of 
875,000 bushels in corn stocks gave support. This cereal 
was also strengthened by reports of high temperature and 
lack of rain at points where moisture was needed. Yet no 
one was inclined to reduce estimates of a record-breaking 
yield. Flour output in the Northwest fell off from the figures 
of the preceding week, but there was still a good increase 
over the corresponding week last year. 


GRAIN MOVEMENT. 

Interior arrivals of wheat are of about the same volume as 
a year ago, but there continues a good gain over the export 
movement last year. Both receipts and exports of corn are 
still very light in view of the enormous yield now practically 
assured. : 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 








- -WHEAT.———— FLOUR. -CORN.-——— 
Western -.Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports Receipts. Exports 

Friday ..... 684,337 351.268 6.308 395.361 ~ 394 
Saturday 733,711 45,733 28,321 392,153 90 
Monday ..... 836 292 710,649 30,495 677,900 311,817 
Tuesday ...... 387,212 24,000 24,763 410,680 18,387 
Wednesday . 652,690 o2'.781 31,755 532,490 Of, 882 
Thursday .... 065,926 404,380 45,717 311,840 153.471 
_ oe 3,860,168 2,122,811 167,359 2,720,424 574,541 

‘“ last year. 4.079.692 299,586 83,682 3.59/8.255 905,142 
Four weeks. .. 74.146.097 5,892,636 515,570 9,892,800 2,202,510 
last year. 21.708.685 884,775 282,384 12,614,928 3,360,260 


The total western receipts of wheat for the crop year thus 
far amount to 43,214,160 bushals, against 37,238,638 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 2,875 926 bushels, against 2,052, - 
345 last week and 676,155 a year ago. Pacific exports were 
nothing, against 158,232 last week and nothing last year. 
Other exports were 18,900, against 136,000 last week and 
363,600 a year ago. Total exports since July 1 of wheat, 
flourinecluded, were 13,567,302 bushels, compared with 4,741, - 
727 bushels last vear. Official returns are taken up to 
August 1, and Dun’s figures since that date. 


THE WHEAT MARKET. 

World’s exports of wheat were officially stated as 7,752,000 
bushels last week, against 6,535,000 in the preceding week, 
and 7,621,000 bushels a year ago. - Although the aggregate 
was about the same as in the corresponding week of 1905, 
there were heavy gains by the United States, Danubian 
ports and Canada, offset by losses in shipments from 
Argentina and Russia. Little alteration appeared in the 
figures for India and Australia. The week opened with 
lower quotations on an abundance of good crop news and 
lower cables, together with elevator offerings and specu- 
lative short selling Heavy marketing at interior cities 


occurred in winter wheat sections, St. Louis and Kansag 





City receiving large quantities, and future shipments are 
encouraged by concessions in freight rates. As an offset 
the export movement continued liberal, especially from 
this port. 

THE CORN MARKET. 

Despite reports of damage in Kansas and Nebraska by 
hot winds, the general crop outlook was favorable, and 
prices were lower at the start. There was no stimulus in 
Statistics of world’s exports, the total for last week being 
4,249,000 bushels, against 5,161,000 in the preceding week, 
and 4,288,000 bushels a year ago. Argentina supplied the 
bulk of the total in each year, and the only noteworthy loss 
in comparison with the figures of 1905 was supplied by this 
nation. Danubian shipments were not especially heavy, 
but compared with no shipments a year ago. 


THE CHICAGO MARKET. 

CHICAGO.—A very slight increase in demand was con- 
fined entirely to flour, but this was not sufficiently encour- 
aging to millers to cause more activity in production at the 
mills, the latter continuing to run much under capacity. 
Grain dealings make a comparatively poor aggregate, the 
weak factor being poor buying for foreign account. Sup- 
plies of all the grains appear to be ample in the present 
condition of demand, but the stocks of corn here are getting 
low. Receipts of flour and wheat maintain an excess over 
those of a year ago, but the shipments have decreased, tes- 
tifying to a falling off in purchases for domestic use. Late 
reports confirm the former favorable estimates of harvest 
returns, and, with the excellent weather which has pre- 
vailed, the growth of corn makes remarkable advance, the 
fortunate change in conditions favoring the greatest aggre- 
gate ever grown. Operations this week have included much 
covering of former short sales, and this has given prices of 
wheat more steadiness. Compared with the closings a 
week ago, the September options are higher for wheat 4% 
cent a bushel, but declined in corn 14 cents and oats 1% 
cents. No. 2 red winter wheat recovered from its low 
point, 694 cents, and rose to 704 cents, while the stock 
in store increased 1,843,000 bushels, against an increase of 
1,520,701 bushels last week. Corn charters to Buffalo were 
unchanged at 2c. per bushel, this rate being almost double 
that of a year ago and due to difficulty in obtaining vessels, 
other freight continuing to offer more steady employment. 
The total movement of grain at this port again makes an 
unfavorable comparison, the aggregate, 8,393,844 bushels, 
comparing with 8,171,042 bushels last week and 11,121,490 
bushels a year ago. Total receipts are 20.9 per cent. and 
shipments 30.5 per cent. under those of the corresponding 
week in 1905. Contract stocks in Chicago increased 985,004 
bushels wheat, and decreased 1,000 bushels oats and 502,000 
bushels corn. Comparative stocks are: 











Wheat This Week. Previous Week. Year Ago. 
i EE vis pianos 158,587 153,371 decid 
8 fp ne 804,470 781,900 156,000 
) “Sf Pere wer ee 111,197 |: Raden Oe 
(OS Eee 6.712.892 5.563, 709 2,564,000 
Nu. 1 Northern.......... 193, 761 286,721 1,303 

il ad i lS 7,980,907 6.995, 903 2,721,303 
Corn, contract .......... 530,000 1,032,000 1,486,000 
Oats. contract........ 759,000 760,000 1,307,000 


Aggregate stocks in all positions in store increased 490, - 
000 bushels oats and 1,843,000 bushels wheat, but decreased 
1,211,000 bushels corn. Comparative stocks in store follow: 








Stocks. This Week. Previous Week. Year Ago. 
PERS Tae ete 13,373,000 11,530,000 5,120,000 
(a A See IY 1.473.000 2,684,000 3,998,000 
ST ese 3 144,000 2.654.000 6,604,000 
i es a 587,000 568,000 119,000 
| OEE TS 20,000 25,000 24,000 

En 18,597,000 17,461,000 15,865,000 


Shipments of grain aggregated 2,852,467 bushels, against 
2,650,893 bushels last week and 4,110,139 bushels a year 
ago, and the total receipts, 5,541,377 bushels, compare with 
5,520,149 bushels last week and 7,011,351 bushels in 1905. 
Eastbound rail shipments of flour were 69,639 barrels, 
against 61,390 barrels last week and 81,138 barrels a year 


a a eae a ee py oe 


12 DUN’S REVIEW. 






fAugust 25, 1906. 


nd 














ago, and of grain were 853,000 bushels, against 952,000 
bushels last week and 1,710,000 bushels in 1905. Lake 
shipments of flour, 88,234 barrels, compare with 104,753 
barrels last week and 87,989 barrels a year ago, and of 
grain were 2,297,698 bushels, against 1,935,308 bushels Jast 
week and 2,617,546 bushels last year. 

Provisions have shown more strength in values this week, 
but the general buying was of smaller volume, especially for 
export. Compared with the closings a week ago, prices are 
higher in pork 5 cents per barrel, lard 24 cents and ribs 134 
cents, all for September deliveries. Eastbound rail ship- 
ments of provisions, 22,602 tons, compare with 22,085 tons 
last week and 24,552 tons a year ago. Receipts of live stock 
have again fallen back, 238,060 head comparing with 506,- 
8/3 head last week and 271,882 head in 1905. The loss is 
almost wholly in hogs; the value of which made a sharp rise 
of 50 cents a hundredweight, against a decline of 40 cents 
a week ago. Sheep continued in good request and rose 15 
cents, but choice beeves being in liberal supply declined 10 
cents. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The amount of flour produced declined 
somewhat. Sales were lighter and almost wholly domestic. 
Prices hold fairly steady, although a declining tendency is 
looked for. Cereals and feed are strong and active. 


WEEKLY CROP REPORTS. 


WHEAT. 
Saginaw .—Threshing about completed. 
ity, and average yield somewhat more than expected early in the season. 
Minneapolis.—Harvesting nearing completion. Threshing is 
generuly; ield rather above the average. 
St. Paul.—some slight injury has been done the late grain by the 
unusually hot weather, but of local effect only. 


Reports show good qual- 


Harvesting well advanced 
and a good crop assured. 
CORN. 

E cie.—Hot weather and moisture improving the corn. 

Cincinnati.—Corn looks very favorable, and a yield fully equal to 
that of last year is expected. 

Cleveland.—Crop doing well. 

Youngstown.—Splendid weather for corn, and the outlook for a 
large crop is exceptionally geod. 

Saginaw. Weather eondition 
excellent, and indications are that vield will be much larger than for a 


Weather conditions favorable. 


Still growing. Prospects good. 
number of years past. 

Endianapolis.—The continued hot weather with plenty of mois- 
ture is an ideal condition for the corn crop and the outlook is cf the best. 
La Crosse.—Weather conditions continue favorable. and heavv 
crop assured. 

Cedar Rapids.—Hot weather, with ample mo'sture, maintains 
a very favorable outlook. 

Council Blutis.—Weather has been excellent during the past 
week. 

Ottumwa. 


fering slightly from heat, but the 


The nights were very warm and the corn is looking excellent. 

In some localities rain is needed and the crop is suf. 

remains good. 
Waterloo District.—W eather continues favorable, and crop is 

doing well 
Omaha.- 

but the general outlook 


condition as a whole 


Corn continues to look good. Some portions of the State 


need rain, is very favorable. 

Lincolm.—Protracted warm weather has had a good effect on the 
corn, Which is in fine condition. Some authorities estimate the erop for 
this State at 250,000,000 bushels 

Ke mnoxville.—Conditions good and prospects excellent for-a large 
vield. 

OATS. 

Cleveland.—Crop nearly all harvested. 
average crop. 

Saginaw.—Threshing 


favorable weather conditions 


Yield about 50 per cent. 


completed during the last week under 
Quality good and yield varies from 35 to 
00 bushels per acre. 


BARLEY. 


Saginaw. pleted 


30 bushels per acre and of good quality. 


RYE. 


Threshing completed. 


Threshing about e Kistimated vield about 


Saginaw. out 20 bushels 


per acre and quality good 


7% od . 
lustimated vield al 


a. ’ . 

B&B KA XN ». 
Saginaw.—Just beginning to harvest. Very large crop ; 
larger than last year. 


probably 


Quality good. 





POTATOES. 

Erie.—Late potatoes are a large crop. 

Sazinaw.—Some blight still reported in some sections, but it will 
probably affect the ultimate yield but little. On the whole, the general 
condition is favorable. 

SUGAR BEETS. 

Sacinaw.—aAll conditions favorable, ard the plant is strong and 
well developed. Largest erop of sugar is predicted in history of the 
industry. 

TOBACCO, * 

Cincinnati.—The crop is maturing nicely, 
complaint is heard in some sections of too much rain and injury from 


although considerable 


WOrTDs. 

La Crosse.—Weather conditions favorable. Crop well advanced. 
.ouisville.—An unusually good crop of early tobacco: full acre- 
Dark tobacco in southern section 


age and 90 per cent. of average crop. 


is not so good and not over 75 per cent. of average crop. 


COTTON. 

Charle ston.—Scattering rains prevailed during the past week, 
which further retarded the crop. Prospects are not as bright as they 
were two weeks ago, though somewhat better than a month ago. A 
shortage in yield in this State is not questioned. 

A ¢lcamtsaa.—Favorable weather continues. Plant making progress 
and prospects more encouraging than for several weeks past. 

Mi acom.—In some localities rain is needed. Continued dry weather 
is causing fruit toshed. The crop is opening rapidly and picking is 
progressing. 

Miobile.—Condition of the crop in this section is good. Picking 
about a week later than last year. Prospects look bright for a good 
crop. 

Mem phis.—The weather has been favorable, and the outlook is 
very promising. Picking has commenced. 

Nashville.—Crop generally in fairly good shape. Too rapid 
growth has delayed opening. Scattered light showers followed by sun- 
shine and warmth have made prospects more promising. 

New Orleans.—Rains have been excessive throughout a con- 
siderable portion of Louisiana and Mississippi, especially in the Yazoo 
and Mississipi delta, and the crop is not making good progress. The 
general outlook, however, is still good, although the crop needs more 
sunshine. 

Little Rock.—Too much rain in some sections threatens rust 
and grass. but fields generally are in fair condition and the prospects 
rood. 

Dallas.—Crop delayed by frequent and heavy rains, causing con- 
cern regarding cotton, in which worms and weevils are working much 
damage. Conditions may improve with some weeks of dry weather and 
sunshine, 

Houston.—Picking has become general, but labor is scarce and 
their full capacity, and 


fields are opening fast. Gins are taxed to 


receipts rapidly increase, indicating a disposition to market at prevailing 


prices. Continued showers are rotting bottom crops, and in a few 
sections weevil is doing some damage. Much of the crop already mar- 
keted is low grade, and maturing crop is hampered in housing. Out 
look good for large yield, however. 

Shermam.—Advancement not good because of frequent rains, 


but crop promises better than a yearago. Stalk is somewhat overgrown 


and not heavily fruited. Without two or three weeks of dry weather 


the younger bolls will be aloss. Many fields show an unhealthy condi 


tion. Crop is two or three weeks late. 


MARKETS FOR WOOL. 


A material increase in business is reported by eastern 
wool dealers, and the pressure for quick shipment endorses 
earlier estimates that mill supplies are not heavy. In fact, 
the statistical position shows no evidence of weakening be- 
fore the usual Australian movement in January, and it is 
not possible to approximate that factor at this date. Larger 
sales have been arranged without concessions in prices, the 
general average of all domestic grades remaining about the 





same. 
THE BOSTON MARKET. 

Boston.— This is the most active week in point of sales 
of wool that the Boston market has experienced this year. 
Conservative estimates are for 10,000,000 pounds changing 
hands on old and new contracts, largely the latter. The 
demand is general and from ali ciasses of consumers, 
women’s dress goods and men’s wear worsted makers being 
the heaviest operators. There is more buying also by 
woolen mills. The business includes large and small lots 
graded and in the original bags. Territory wool has sold 
at full previous rates. Fleece wools, especially delaine and 
three eighths and half blood, are firm and active. The 
receipts of the week are 9,608,474 pounds and shipments 
4,251,725 pounds. 
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IRON AND STEEL. 


Moderate advances have occurred in some sections of the 
iron and steel industry, but itis by no means a runaway 
market, which may be attributed very largely to the re- 
straining influence of the leading interest. Orders are com- 
ing forward in great abundance for all forms of finished 
steel, but the new business is distributed as far as possible 
over remote deliveries at steady prices in order to maintain 
continued activity rather than temporary forcing of capacity 
at fancy premiums. This policy makes for permanently 
prosperous conditions, whereas a boom would inevitably be 
carried too far and result in a severe reaction. Present re- 
striction to pig iron output is unavoidable, but the new 
furnaces to be started later in the year will bring new high 
records of production, probably by October. Specifications 
on contracts placed some months ago are filled with diffi- 
culty, owing to the pressure for spot pig iron and the pre- 
miums that can be secured. Steel rail orders are one of the 
constant elements, and the trolley demands have produced 
a further advance in the price of light rails. Bridges, 
buildings and steel cars are calling for structural shapes far 
in excess of mill capacity, and the canning industry cannot 
get satisfactory delivery of tin plates. 


MINOR METALS. 

Less excitement is noted in the tin market, but prices 
have receded very little. A consignment scheduled to 
arrive next week is being offered below the prevalent spot 
quotation, but the general situation is strong, especially at 
the interior, where stocks are believed to be light. Copper 
consumption is fully maintained and promises to be un- 
interrupted, new electrical uses being constantly added to 
telephone and trolley demands, which are enormous. Oifer- 
ings of lead are somewhat more liberal, but quotations 
remain fairly steady. 


THE PITTSBURG MAREET. 
PITTSBURG.— Foundry iron in this district continues very 
scarce. Furnaces are practically sold up for the balance of 
the year and with current business will be engaged well 
into the second quarter of the new year. There has been 


considerable buying of southern foundry iron in this district 
for prompt shipment, but the southern furnaces are now 
about sold up for the balance of the year. The southern 
market is strong on a basis of $15 Birmingham No. 2 iron 
for this year’s delivery, and frcm $14.50 to $15 for the first 
quarter of next year. There are several irquiries for Bes- 
semer and basic iron, though nolarge sales have been made 
since the tonnage reported last week. Forge iron is not 
very active, but the tone of the market is better as a result 
of the improved condition of other irons. Bessemer is 
quoted at $18 85 to $19.10, No. 2 foundry $18.60 to $18.85, 
basic $18.35 to $18.60 and forge $17 85 to $18.10, Pittsburg. 
Coke is stronger each week and an advance in prices is 
looked for. Fall buying will soon commence and every 
available oven in the Connellsville region is being put in 
blast. Many new ovens are being erected and contractors 
are rushing work. In the upper and lower Connellsville 
regions 32,014 ovens are in blast and 1,942 are idle. Pro- 
duction is at the rate of 385,000 tons per week. Furnace 
coke is quoted at $2.75 and foundry at $3.00 to $3.10. 

The situation in raw steel has not improved and there is 
much complaint from consumers. Producers are much be- 
hind on deliveries and when odd lots become available pre- 
miums can easily be obtained. Bessemer billets are quoted 
at $28, open- hearth $29 to $30, and forging billets at $32 to 
$33. Sheet bars are scarce and several leading makers are 
practically out of the market. Sheet bars are quoted at 
$29, Pittsburg. Additional plate tonnage has been placed 
for car works and ship yards and the mills are assured of 
business well into next year. There is a fair run of current 
orders and consumers are free with specifications, the mills 
receiving business promptly and in large amounts. Steel 
car works are running steadily, but are behind on deliveries 
and the movement of plates to points of consumption are 
not satisfactory. Prices are unchanged on a basis of $1.60 
for tank quality. Rails are not very active, but the mills 
are we}l supplied with business and preduction is large. 
There are complaints of slow deliveries, but they are prin- 
cipally from electric railways who desired summer deliveries. 
There is a fair amount of small orders in structural shapes, 
but no large contracts have been placed. The mills are 





comfortably filled with business and are producing at a 
heavy rate. Fabricating companies are busy and are liberal 
with specifications to the mills. 


There is a fair amount of new business in sheets, and the 
mills are supplied with business to theend of the year. 
Specifications are good, but the mills cannot keep deliveries 
satisfactory. The scarcity of sheet bars is interfering with 
production, particularly with the independent mills. No. 
28 black sheets are quoted at $2.50 and galvanized at $3.55, 
f.o. b. Pittsburg. The demand for tin plate is not large, 
but the mills are well supplied with orders and specifications 
are heavy. The leading interest has placed additional mills 
in blast and is now operating 87 per cent. of its capacity. 
Its active capacity now is larger than at any time since May 
of last year. Production is large, but deliveries are not 
altogether satisfactory. Independent mills are not doing so 
well owing to the scarcity of sheet bars, and two of the 
largest independent mills in the district are idle. The 
market is firm at $3.75 for standard cokes, f. o. b. Pittsburg. 
Steel bars are firm and specifications are heavy. Produc- 
tion is large, but the mills are behind. The leading interest 
quotes steel bars at $1.60, but other makers have not an- 
nounced an advance. The market, however, shows a ten- 
dency towards higher prices. There is not much new busi- 
ness in iron bars, but business with the mills is heavy. The 
leading interest quotes $1 60, but other mills are still asking 
the old price of $1.50. The scrap market has improved as 
a result of sales made during the past two weeks and prices 
are firmer, although there have not been additional trans- 
actions of consequence. Heavy melting stock is quoted at 
$16.50 to $17.00. Pipes are active, and the larger mills are 
sold up for a few months. Production is large and the 
market generally is in good condition, but prices continue 
low. There is a good demand for wire and stocks are low. 
Prices are unchanged, but an advance is looked for. 





HIDES AND LEATHER. 


Tanners are beginning to fear that there is no top to the 
hide market, and, although present quotations are record 
breakers, indications are that even higher rates may be 
obtained. Reports from Europe are that tanners there are 
paying even better prices than those here, and consequently 
South American hides continue to be shipped there prin- 
cipally. During the past week the packer hide market has 
taken on further activity and total sales amounted to be- 
tween 175,000 and 200,000 hides. Late salting stock was 
sold principally, but transactions included old winter hides 
as well at considerably higher rates than tanners would pay 
for them last winter. February and March native steers 
that sold early last spring at 134$c. brought l4te., and late 
August native steers sold at l6c.. which is the highest price 
ever obtained, in a generation at least. Cow hides are not 
as strong now as steers. At one time light native cows 
brought tc. more than heavy steers, but now they sell at 
tc. to $c. less. Branded hides were taken freely in the 
recent sales, and advances were obtained on these in some 
instances. Country hides are quiet, owing to the lack of 
demand from upper leather tanners, who, in many in- 
stances, are materially curtailing production. Latin- Ameri- 
can dry hides are very strong, with recent advances main- 
tained and receipts very light. 

Trade in sole leather continues better than last month, 
but business is not as active as last spring. Hemlock sole 
is in chief demand from shoe manufacturers, owing to its 


lower price as compared with union and oak. Business 
generally is better in the West than in the East, and in 
New York trade is still quiet. Prices are no higher than 
formerly, but on all low-grade stock rates are particularly 
firm, as buyers are looking for anything that is *‘ cheap,” 
and are not so particular as to quality. The unsatisfactory 
feature of the situation is the pronounced dulness that still 
exists in many kinds of upper leather and particularly in 
the old bark tannages, such as oil and plow shoe grains, ete. 
Tanners of these varieties are obliged to face a very high 
hide market, with little demand for the finished product, 
and in consequence nearly all of these tanners are curtail- 
ing materially and some have given up tanning altogether. 
Glazed kid is selling better at present than any other kind 
of upper stock, and one reason for this is that glazed kid 
leather did not advance along with the rest of the market 
and is regarded now as cheap. 
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BOOTS AND SHOES. 

The market shows more activity again and indications all 
point toward a good fall trade in all sections of the country. 
Most of the southern and western wholesalers who were in 
the Boston market have returned home, and the amount of 
orders placed by them with the New England shoe manu- 
facturers was large. Some of the jobbers from the Atlantic 
coast cities have been in Boston during the past week, and 
their operations have also been on a liberal scale. Manu- 
facturers throughout the country have plenty of orders on 
their books and most of them find their chief difficulty in 
procuring the kinds of leather desired to makeup the goods. 
Trade in the West and South is especially large, and while 
buyers in those sections have taken winter goods freely, 
they have also bought spring samples liberally. Collec- 
tions are good, and the smaller producers are better sup- 
plied with money than was the case with them a few 
months ago. Shiny leather shoes continue as popular as 
ever, but glazed kid footwear is in more demand than at 
any time for a year or so and producers are securing slightly 
better prices on this variety. Bright finished calf shoes are 
going very well, but gun metal calf is on the wane. Prices 
are very firm all around, but they are quotably the same 
as heretofore, with no change of account expected by either 
buyers or sellers for at least four months. 


THE BOSTON MARKET. 

Boston.—First-hand business in footwear is quiet, but 
no more so than usual, at this season of the’year. The 
factories are generally busy and shipments for the week are 
96,303 cases. The market is firm and will become more 
active in the course of a few weeks. Upper leather is sell- 
ing at full rates in fair volume and tanners are not forcing 
sales, as the current demand is taking care of the output of 
desirable grades, of which there are no accumulations. 
Sole leather is moving steadily at top quotations. Hides 
are firm and tending upward. 


DRY GOODS AND WOOLENS. 


There are a large number of buyers in town, and, while 
there is trading in some lines, the edge has been taken off of 
the market by the weakness in cotton. Buyers admit that 
they are in need of goods, that stocks are low and prospects 
bright, but by waiting they expect to gain something in the 
way of more advantageous prices. In the face of a decline 
of some 2U0 points in the staple, prices on certain lines not 
only show a stronger tendency, but are actually higher, 
with goods selling at the advance. There are spots in the 
market which are an exception to the general rule of steadi- 
ness, but they are comparatively insignificant. The New 
York market seems to be the quietest section of the country, 
as advices from men on the road indicate that they are 
doing a most satisfactory business and at prices which must 
net the manufacturer a very satisfactory return. First 
orders in the men’s wear market are practically completed, 
and in the woolen division just as much of uncertainty pre- 
vails as at the beginning of the season. Even in worsteds 
there are many who are not satisfied and who, evidently, 
have not done sufficient business to keep their machinery in 
operation. Dress goods purchasing is proceeding satisfac- 
‘torily, and, although generally acknowledged to be a faney 
season, it is still a very satisfactory market for plain, staple 
fabrics. 

COTTON GOODS. 

More or less influence exerted by irregularities in raw 
material is responsible in large measure for the quietness 
of the week. Buyers who are here are mostly retail men, 
and jobbers say that it is only the smaller class of these 
who are buying with any freedom. Naturally, their in 
dividual orders are not very large. The big operators are 
inclined to await developments and to buy ‘for current re- 
quirements only. The weak spot inthe market continues 
to be on heavy brown goods. Here the lack of export de- 
mand is necessarily proving a very potent influence, and 
evidently from all advices there is little hope of immediate 
improvement. Market report circulars received by mail are 
decidedly pessimistic, viewed in the light of the enormous 
stocks of American goods which exist in Shanghai and 
which are not being moved. At the end of last week a sale 
of about 1,500 bales of 3.50 sheetings’ was reported for the 
Red Sea, but although inquiries have been made since that 
time buy ers and sellers cannot agree as to price. Lighter 











weight sheetings with the home trade are in general re- 
quest, and there is constant complaint regarding inability 
to secure deliveries. This is epecially true of 4-yard sheet- 
ings, on which export demand has been responsible for the 
present depleted condition of the market. Other lighter 
weight sheetings are also in request, but are not moving in 
large quantities owing to inability to secure them for satis- 
factory deliveries. Print cloth yarn goods are steady, 
though some slight shading is reported on contracts for 
wide goods, delivery in November and December. This is 
only natural, however, and dogs not militate against the 
strength of the spot situation, due to the fact that practi- 
cally nothing for nearby deliv ery is available either East 
or South. Narrow grays are becoming stronger. though 
printers are not in the market for the time being. Bleached 
woods are very firm, and at the advance are selling freely. 
Narrow bleached are also becoming scarce and naturally in 
a firmer condition. Business in prints is only moderate, 
but ginghams are well sold and firm. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7ic.; southern, 
7c.; 3-yards, 6c.; 4-yards, 5}¢c.; drills, standard, 7c. to 
74ce.; bleached muslin, standard 4-4, 5%e.; kid- finished 
cambrics, 44c. to 4te. 


WOOLEN GOODS. 

A very large majority of clothing buyers have left the 
primary market and conditions are very flat and uninter- 
esting, as the clothier must discover what he can sell before 
any business in the way of duplicates can be expected. 
Business this season is likely to be confined largely to dupli- 
cates, for little bulk business was placed on initial ordering 
—it was simply confined to sample pieces, which the seller 
took, feeling that they were safer than bulk operations, 
which might be cancelled at any time. In woolens the 
season so far has been a flat failure and only duplicates on 
heavy weights have helped to tide the marketover Kerseys 
are the only thing which has been bought, and it is reported 
that there is unusual difficulty in persuading buyers to 
accept deliveries when due. The worsted situation, while 
better, is not altogether satisfactory. Comparatively few 
lines have sold in a way which makes it necessarv to with- 
draw the goods from the market. Certain lines of trouser- 
ings are commented on as possessing merit and salability, 
but the matter of sameness is complained of by the buver. 
Dress goods are being taken in general lines of fancies, 
while sheer plain goods are moving satisfactorily. Plaids 
and checks are very much in evidence. 


THE YARN MARKET. 

Buvirg has been limited, but the market on the finer 
numbers is still steadv, with considerable difficultv experi- 
enced in securing prompt deliveries. On the eoarser num- 
bers. however, more or less irregularity exists and it is 
difficult to analyze the market. Woolen and _ worsted 
varns are steadv, though under comparatively little inquiry. 
Linen and jute yarns are strong and unchanged in price. 





FOREIGN TRADE AT LEADING PORTS. 


Although imports at New York were considerably smaller than in 





recent preceding weeks foreign trade returns from the five leading 
Atlantic ports for the last week make unusually favorable comparisons 
with the same period of 1905. Only two cities show decreases compared 
with that date, exports at both New Orleans and Boston falling off 
moderately, while imports at the latter port also showed an insignificant 
change. These trifling losses were largely offset by a gain of almost 
$1,500,000 in exports from New York, while small gains were also 
recorded at Philadelphia and Baltimore. Imports at New York fell toa 
more normal position, a movement of about $12,000,000 comparing with 
receipts of approxim: itely $10,000,090 in the same week last year. Im- 
ports at Philalelphia, Baltimore and New Orleans were substantially 
in excess of the figures of a year ago. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 





Exports. 
—-——— Week ———— —-Thirty-four Weeks— 
1906. 1905. 1906 1905. 
New York........ $11,.836.437 $10,389,916 $414.877.312 $350,245,198 
Boston ...-. sf ofl 1,932,831 1,403,914 5Y.575,394 59.037.594 
Philade! phi ... Lab caiaai 1, 243,67 1 1,093,282 $4.934.525 46,791 441 
Baltimore...... me 1,945,132 1,849.483 66.766.573 93,419,535 
New Orleans. .... ai ae 1.67 3,269 121,178,750 *92 354,429 
Imports. 
—- ———= Week — ——Thirty-four Weeks—— 
1906. 1905. 1906. 1905. 
New York .....c. $12,176,575 $9,900,883 $497.764.551  $431,759,576 
ee 2,157,945 2,180,055 62,12" ,481 74,224,338 
Philadelphia..... 1,304,201 1,203,406 46.275, 220 52,767,320 
Baltimore...... - 617,451 334,858 26,.442.642 13.708,381 
New Orleans .... 681,199 503,905 26,506,390 *20,379, 187 


*Thirty-three weeks. 
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MARKET FOR COTTON. 


Prices developed a certain amount of steadiness when new 
crop options fell to about nine cents, the belief prevailing 
that liberal consumption could be maintained on that basis. 
This opinion was supported by the better export inquiries 
and the actual movement abroad for the week, which makes 
a much closer comparison with last year’s figures than has 
been the rule of late. Domestic spinners also purchased 
more freely, and the increased attendance of buyers in the 
local jobbing dry goods market had a helpful influence on 
the raw material. New cotton is being turned out rapidly 
by the gins, and port receipts for the closing days of the old 
crop year will undoubtedly contain much of this season’s 
growth. Customary complaints are heard as to the difficult 
of securing pickers, a cent a pound being demanded on 
plantations where 75 cents a hundred pounds is all that 
growers say they can afford to pay. Early maturity of the 
crop is expected to reduce the risk of loss from boll weevil, 
which has appeared at several points. As the week ad- 
vanced there developed heavy liquidation, spot middling 
uplands at thiscity falling below ten cents. Compared with 
the same date last year there now appears a loss of $6.25 
per bale. 


SPOT ‘so °TON PRICES 
MIDDLING UPLANDS Sat. Mon Tues Wed. Thurs Fri. 
New York. cents. ... 10.10 10.10 10.10 10.10 9.40 9.90 
New Orleans, cents .. 9.94 0.94 9.87 9.87 9 50 9.50 
Liverpool, pence. 5.45 3.33 5.41 5.44 5.34 3.29 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Four Weeks’ 


'* 


in U. ®&. Afloat. Tots! Decrease. 
1906, Aug. 1/...... 311.335 681.689 993.024 389.618 
an ~ BBisw#nec 178,859 1,198,000 1,676,859 265,904 
on. ™ § ‘Biiweses 140,779 371,600 511,779 314.202 
oe, 6 — Sh cones 195,583 385,000 580,583 320,08] 
Spee, * BBccccee 209 627 632,0€0 841 627 347,943 
oe " Biisente 399,372 642,000 1,041,372 369,949 
GS, “~ Bircccec 33.767 505,000 638 767 935,755 
| a 608,536 1.401.00:! 2.009 536 350,089 
a Bice 294,582 1,176,000 1,470,582 341,600 
1897, ‘Bienes 113,420 680,000 803,420 308,967 
1896, ” 308.66] 736,000 1,044 661 193,746 
a 320.038 1,769,000 2,100,538 261,038 


From the opening of the crop year to August 17, according 
to statistics compiled by the Financial Chronicle, 10,968,493 
bales of cotton came into sight, as compared with 13,452,798 
bales last year and 10,110,309 bales two years ago. This 
week port receipts were 49,613 bales, against 53,002 
bales a year ago and 32,539 bales in 1904. Takings by 
northern spinners for the crop year up to August 17 were 
2,355,340 bales, compared with 2,357,523 bales last year and 
2,120,951 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 30,971 bales, against 75,483 
bales in the same week of 1905, while for the crop year 
6,503,704 bales compare with 8,618,912 bales in the previous 
season. 





MARKET FOR RICE. 


Inquiry for rice continues exceptionally good for the sea- 
son, although latest reports regarding the growing crop are 
much more encouraging than earlier indications. There 
has been too much rain in some sections, and receipts still 
move slowly, which maintains firm quotations, while some 
mills are idle because of inadequate stocks of rough rice on 
which to work. Yet the feeling is one of confidence in the 
ultimate result. Foreign markets are firmly maintained by 
light offerings. Dan Talmage’s Sons report the Louisiana 
crop movement to date as follows: Receipts 66,525 sacks 
rough, against 63,530 a year ago, while sales of 44,750 pockets 
cleaned rice compare with 27,973 pockets in 1905. 





COAL AND COKE. 


Some accumulation of anthracite coal at the collieries is 
seasonable, and improved machinery makes it possible to 
get out a larger quantity, sothat some interruptionto work- 
ing hours does not necessarily mean smaller production. 
Although the strike tended to restore normal stocks, mild 
weather last winter is still responsible for supplies above 
normal at many points. There is a better movement of 
bituminous coal, consumption in industrial work being 
unprecedented. Coke output is still restricted by scarcity 
of labor, and the leading interest is said to be purchasing 
from outside Connellsville to fill contracts. Prices are firmly 








held in consequence, and there is no indication of improved 
conditions, as new pig iron furnaces will start up quite as 
rapidly as the supply of labor increases in coke fields. 





THE STOCK AND BOND MARKETS. 


The stock market was very active this week, and while 
daily transactions did not reach the record-breaking figures 
of the boom of 1901, the trading in many other respects re- 
sembled that eventful period. The impetus given to the 
market by the declaration of the dividends on Union and 
Southern Pacific shares aroused more general interest in the 
stock market than has been the case for along time. The 
violent advances that marked the closing sessions of last 
week appeared in the early and late trading this week, 
but in the interim prices were feverish and irregular on 
heavy profit taking salesin groups of stocks that had risen 
most sharply under cover of strength in other sections of 
the list. An advance in call money rates to 6 per cent. 
somewhat dampened enthusiasm, but the weaker rates for 
foreign exchange, foreshadowing probable gold imports, was 
a Sustaining factor. 

The exceptionally large advances in Great Northern pre- 
ferred and Northern Pacific were the particular features of 
the trading this week, and, while both issues failed to retain 
their gains, they moved up and down over a wide range. 
Union Pacific and Southern Pacific were also conspicuous 
tor their activity, and after heavy profit taking, the first 
named again advanced to another new high record. 
Atchison was one of the strongest issues in the early 
trading on reports that its next dividend declaration would 
be on a 6 per cent. per annum basis. Reading was heavily 
traded in and advanced sharply, retaining a considerable 
part of its gain despite later reactions. Pennsylvania’s 
strength was one of the features of the early trading. 
St. Paul was further helped by its recent announcement of 
rights to stockholders, but the sharpest advance occurred 
in the company’s preferred shares. Louisville & Nashville 
rose sharply at one time, but failed to hold its higher level. 
Missouri Pacific also moved rather erratically. New York, 
New Haven & Hartford was conspicuous for a good advance, 
while Delaware, Lackawanna & Western, on the other hand, 
receded heavily. Havana Electric common dropped abruptly 
as a result of the Cuban revolution. 


The sustained strength of the United States Steel issues 
exerted a beneficial influence on the general list, and the 
heavy buying of the common shares, particularly, did much 
to keep the mid-week reaction within moderate bounds. 
Amalgamated Copper, American Smelting and American 
Ice were the other active features of the industrial list. 
American Express and United States Realty among the in- 
active issues scored large advances. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
WOT « ccccccces 117.43 118.36 118.53 117.92 117.21 117.29 117.49 
Industrial ..... -. £3.35 97.37 98.04 97.64 9757 99.05 99.45 
Gas and Traction. 132.40 113.52 113.22 112.87 112.75 113.05 113.42 


RAILROAD AND MISCELLANEOUS BONDS. 


The limited character of the dealings in the railroad and 
miscellaneous bond market was in striking contrast to the 
broad activity in the stock division. There was a consider- 
able increase in the total transactions, but it was entirely 
confined to the Atchison and Pennsylvania convertible 
issues, each of which naturally reflected the active move- 
ments of the shares of their respective companies. Else- 
where there were few features of interest, even the specula- 
tive issues sharing less tlian usual in the revived interest in 
the stock market. Aside from those mentioned above, 
United States steel 5s, Wabash debenture Bs, Delaware & 
Hudson convertibles and American Tobacco4s were perhaps 
in most demand. 


GOVERNMENT AND STATE BONDS. 

The sales of government and State bonds on the New 
York Stock Exchange included among United States issues 
4s, 1907, coupon, at 103%, 3s, coupon, at 1034 to 103%, 2s, 
coupun, at iU4f, and among foreign issues, Japanese 6s at 
100} to 1004, second series at Y9E to 100; 44s at Yl to 92, 
second series at 90% to 914; 48 at 834 to 834; Republic of 
Cuba 5s at 106 to 1064, and United States of Mexico 4s at 
944. In State securities, Tennessee settlement 3s sold at 
96% and Virginia deferred 63, Brown Bros. & Co. certificates, 
at 284. 





NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 


Friday High 


Last 
STOCKS, Sale 
Adams Express..........--- 260 
Albany & Susque hanbDa. . i244 
Allis-Chalmers.....- a 4) 
ee 44 
*Amalgamated Copper .-.--. 1103, 
American Ag’l Chemicai.... + 24 
BD GEE occ cc cccccccccscses t 93 
— aD Beet Sugar...... OD 
EINE. -coccvenaneescescces t 83 
American Car & Foundry. i] 
GO PTEL .. 220-22 cccccccccce LUO, 
American OCoOal....ccccesece 160 
Americal Cotton Oli....... 32% 
DEE «05: eosmegusaeneoss t 91% 
American District Tel ..... t 25 
American Express ......... 262 
*AmericaD Grass ‘Twine jf SL 
American Hide & Leather. 3, 
OE Perr 2014 
American Ice Securities .... 73 
*American Linseed.......-.. t 19% 
do pref .............--- ooe- ) 41, 
‘Ame rican Locomotive. ... | 7] 
TP UGE ncn ccencecescccsss: 1112 
* AmericaD “Malting jonneenes t+ 4 
Ge pret Tr B ......-<0. 26 
Ameri an Pieumatic Serv... ¢+ v4 
DP BE cwccescsvccecenese i 60 
*Americauu Swelters pret B ft 94°, 
‘Americal Swweil & Kel... 1B6U 4s 
OTE  cecccuscocsseceonss ls 
‘Americau Snuff 200 
do pref . > apecuees 102 
Americab Stee | Foundries. 11% 
ee 45%, 
‘American Sugar Kel _..... 141% 
do prei .. = 138 
American Tel & Cable ..... RR 
American Tele & Tel....... 1125 
American Tob pref vew .. 101. 
*American Wovlen ......-..- 3742 
D DEOL wccccccccceccccccces: 103 5. 
*Anaconda attest soeceseees S44 
Ann _— peabecencesocese 30 
EE er + ZO 
Ass'd M erch — #109 
jaatioen. Top & Santa Fe... 1044. 
DE cccacve hegensenwe : LOl*® 
Atiantic (Coast Line .... 146 
Baltimoie & Olilo..........- 117% 
do = Oe oe Tt OS 
Bethiehe m Stee ne ee yA 
ee Wi 
Brooklyn Rapid Transit ... 7s 
Brooklyn Union Gas ........ 130 
ae, CEE ssneseneneneos t 14h 
Buffalo, ioc heste r& Pitts... +7 Se 
PET «iccsqunagende we pena 
Buffalo & Susq } ee 
*Butterick Co. ietnieeion GOO 
Canada South RE TRIED 65 
Canadian Pacific. .... 1703 
Central Coal & Coke ........ ._... 
Central & S Am Tel........ 140 
Central Leather .......... 40 
BP EE cccncesccgecccceecess LOS 
Central in R of New Jersey 294, 
Chesapeake & Ob: Se (31 5. 
Chicago, Bur & Quincy P00 
Chicage & E. Illinois pref . - 
Chicago Great Western ..... 18 
IT I «town: sardépeselnnibndiaion 77 
do pref B... Pee eee 27 
do debentures. .. — 2] 
Chicago, ind & Lou pref ....) SO 
Chicago, Mi) & St Paul. lu2ly 
ado pre EC ee ee ee ) ] - A. 
Chicago & North Western ..., VIA 
do pref .. cae ' 233 
Chicago, R I. & Pacihe.. de 
Chicago, st P, M & Oma! 1S] 
DL ceninieeeneouns - IS6 
Chicago Term ‘lrans ied 12 
ao pref . 7 ee eit oO) 
Chicage Union Se * bly 
0 eS a LAs, 
Clev, ao } eee vi 
do pr ihhbebes cet kbenen rLIS® 
Clev, Lot ~& Wheeling..... Gi) 
ST csigmsieeuceddaedeta h105 
Cleveland «& Pittsburg... (174 
SP SEN occcsoocecssnecs LOS 
Colorado Fuel & Iron ...... AS 5, 
TE pe ee + Ts 
Colorado Souther? Pekedke be 373, 
SD S06 PEGE .occseccses ;, 70 
do 2d ERT aa eet ae tr 5) 
Col & H’'g Coal & Iron...... PO3, 
Consolidated Coal ...... + To 
Consolidat Pe SK ch cnnwnenna 1401. 
Corr Products Re eed Co. + 19% 
"7 73 
Delaware & Hudson ........ 220 
Delaware, Lack & Western 10 
Denver & Rio Grande ...... 445, 
a i a acl i tain ina &6 
Des Moines & Ft Dodge....¢ 15 
Detroit Southern Tr R..... s 
FS +t 25 
Detroit United Railway . U5 
Diamond Match ............. 1125 
“Distillers Securities........ 61,4 
‘Duluth Ss & Atl ......... 184s 
DT ipttintiitinnwekcoemes t B54 
Eastman Kodak Co.......... ...... 
Electric Storage Battery ... ...... 
aii nailer ietis thai gaieldsiateteininias 4672 
PP MIE concccessces lator 773, 
ae 72 
Evans & Terre Haute ...... | 65 
pee are ' 90 
Federal Mining & ‘Smelting } 5O 
TILT TOI "97 34 
General Chemical ........... t 73 
5 103% 
General EHiectrmc.......... o--| 168%, 
Gold y ss ss Se 1110 
Great Northern pf cree. | 32619 


Green Bay & Western 


Week. 


Low 


LOU 


-~-—s*+-. 


500 


DUN’S REVIEW. 


Y ear. 

High Low 
250 Mr 5} 245 My 15 
27% Jan 24 16 Jul 3 
>, Jan 24 45 Jul l7 
llis44 Febl3 92% Jul 13 
344s Jan 27 20 Jul 3 
102 Jan 25 393 Apr23 
35 Jan 6 2Uy My 2 
SUL, Jan 3&8 > Au 4 
47% Jan 24 32% Jul 13 
105 «Jan 24 YS8ly Jul 13 
190 Jan 4:190 Jan 4 
4444 Jan ll 23 My 2 
95 Jan lv 904g Jun 20 
37 Mr 16 37 Mr 16 
262 Au 24; 21d om 26 
11%, Jan 15 7%7My 2 
10+g Jan 2Y 6 Junl 3 
43 Jan 25 27 Junve 
19 Au 22 32 4 Jan 2 
~944 Jan 22 lj‘'sMy 7 
51% Jan 19 338% My +4 
73 lo Juli 3 a9 %4 M y “ 
1204 Jan lb LllUe My 2 
O44 Jan 24 3%, Jul 18 
2ZY%,g Apr 5 2> Jan 5 
543, Apr lo 23% Au 6 
Sel, Apr l4 60 Au 7 
101% Jan 18 Yo Jul 25 
174 Janls | 1l33ae2My 2 
130 Janl2 114 Jun2s 
220 Jan 25 20V Jul 6 
i07 Jan 26 |) 1lU23sMy 38 
1544 Jan 17 10 Apr3vU 
O34 Jab 17 40 My 2 
LldD% Jan 38 L272 My 2 
140 Jan ly  I3824 Apr3vu 
43 Feb 1 90 Jan 22 
1445 Jan1i9 130 Jul 1s 
lUY Jan 22 %6 Jul @ 
4s Jan 6 320 CJunsv 
llu’gJan 24 101 Jul 1s 
300 Febl3 wt2342My 4 
Li2’% Mr 27. 106% Jan 11 
IOS 6 Au LUO BS My 2 
lU6 «Jan 3 YSig Jul & 
167% Jan 20) 13l4eJul 3 
122% Au 14 105%My 2 
WUlo Jan 4 92 JunZ7 
“b's Au 2133 Au 10 
Ss, Jun vs S6 Jul 3s 
4444 Jan 26 71 Jul l2 
17s Jan2z3 119 AprZi 
14 Apr lsig Jul Y 
153 Jan Y 140 My 25 
87 Feb 8 83 Janl2 
70 My Y 10 April6 
Use dan & 6548 Jun 3V 
L774 Jan1lY 155% My A 
140 My 24 137 Jan 23 
40 ‘eJan 24 o442.Jul o& 
1074s Jan 24 lOO Jul 3 
23U%8 My 24 204 My 2 
Au wt 54a My 2 
lou Jun27) 126udJun27 
23% Jan 20 lo Jun 2 
SU Jan $l 72% Jul 13 
395 Jan 22 2a Jul 21 
S64. Jan 14 sO Jul lo 
AU A) *4 My < 
: 1u ia 2 My “ 
24U di ) YZ Apl ad 
27TV Mr 3vU BOD Au y 
lvs Jan l 63 Junvs 
202 Janld 76 Jun2s 
sig Jap iy 44 Apr 1%) 
(2% Jan 22 27 Apr2z7 
i3%4 Feb 2U d‘gMy 2] 
17 Mii Z 11%, Jul 3S 
O9*s Jan 15 44g My , 
i] Ju ‘ 110 Jul iv 
Yo Jun vu Ss) Jan 23 
hie jan 24 Uo Jul j 
S35 Jan 2 40'3My 2 
i2‘ Jan 2! oF Jul 24 
8% Au 7 2uly Jap 4 
7348 Feb 2U bby, Aprov 
1 % Jan 7 i's M5 < 
2653 Feb | ll? My 2 
lsl% Jan 23 30% Apr 27 
28 Apr 4 lis4 Jul 13 
55%,Apr 2 T4ynMy 2 
ol Junl2 189 My 2 
60 My 24 457% My 2 
5] 7 Jan 26 36 Pe My 2 
Ylly Jan 22 SstgJul 3 
234g Jan 26 2VU Feb2U 
ll Jan 22 Ss Au 24 
35 Janis 27 Jun27 
luz Feb 3 00's Jul 16 
655 My Y 51 Jan 30 
227%, Jan 11 16 «Jul 13 
45 Janll o2 Apr23 
177 Mr 2l 160 Jan 2 
S748 Jan 19 S133 Jan 3 
50%, Jan 16 d84+g My 2 
83 Janld 75 My 2 
76% Jan 16 b2'y Apr 27 
76 Jan 2 75 Jan 8 
94 Au 2 sv Jul 13 
lvs Jan22 138 Jan 4 
112% Jan 22 91 Jul 3 
82 Jan 18 75 Au 2 
106% Feb27 103 Mr 28 
lSl4yJan ¥Y 160%Jul 13 
9:'275 My 2 


Ls 348 Feb 





. | Last 
Continued, Friday 
Pe I , cawecvnnetedas (108 
do ist = pies eaaneonseael wemiie 
PT Mii ccscccusenaseenesl uenece 
Havana Elec tric Railway. . 47 
PR ne ; 3U 
EE Ef engescsuswedesl cacses 
DET icuies cobesieaseagien t 5 
Homestake Mining.....-.-... tf 84 
Lllinois C on g grok Leebeeesneoens 175 
do Leased Lines .......... 10) 
Interborough Me tropoiitan. 40%3 
ol, eae eee 80) 
International Paper.........;5 lv 
ae R41, 
*International Power Co... || 51 
Inter national Steam Pump 51% 
SET sebtadiditpttininwseees t 85 
8 Ee 304 
ear fr Sl» 
Kanawa & Michigan — 65 | 
Kansas City, Ft S & M prf...+ 80 
Kansas City Southern..... 28 ly 
PEE i. necubasseadaseennaes OSsy 
Keokuk & Des Moines..... r 10 
(ee + 40 
Kingston & Pe mbroke beene : 
nickerbocker Ice......-.... 6144 
0 ear 73 
BARGE GERD. .cccccseccoseoecs| cenece 
7a eo t 95 
Lake Erie & Western....... t 32 
PIPE cncsenevccnasoscenows tj SO 
CO rer Bek 
*Lehigh & Wilksbarre Coal.|| 50 
ere | 63 
Louisville & Nashville. ...-.- 1505, 
Manhattan Beach ........... i 5le 
Manhattan Elevated ........ 147%, 
Maryland Coal pref...... --|f 9O 
*Metropolitan St. Railway. . 11206 
Mexican Contral............ 2lty 
Michigan Central............ j 190 
Michigan State Telep.......) ...... 
a eee 
Minn & St Louis ...........-. +t 67 
SIT 5 atidiiienénnivamieinttiie t 9] 
Bs Wee ae ee Oe Ob. weccessonces t153 
EE eee 73% 
Missouri, Kansas & Texas .| 36% 
TEETER 71% 
Missouri Pacific ............. Gig 
Montreal Light, Heat & P’r., ...... 
ED Ge MOOMOE, .cccccowesess! oocccs 
Nashviile, Chat & St Louis #142 
“National Biscuit Co........ | 672 
ST tiriininintinetinmane ene FLIB% 
National Enameling......... 15 
Ss seeett S24 
National ff. ae Ri) By 
EE ---|f102 
National R R of Mex pr ret... 435, 
Tt TT, \-cnussescenesegee + BOS, 
New Central Coal. . + 37 
New Orleans Ry & Light... 
| ae : 
*New York Air Brake...... 146%, 
New York Central..... 1431, 
New York. Chi & St Louis. OSly 
do lst ey jamaeiis Caitlin +114 
do 2d pref ........ ee ef 
New York Dock......... 35 
Dl ictactingcinesecenqes Svly 
New York & Harlem. 

New York, Lack & Westerv aaa 
New York, New H’n& H’'d 194% 
NY é N J Telephone..... i125 
N Y, Ontario & Western... 17 3, 
Norfolk Southern .......-... wows 
Nortoik Westerm ............ G1 4g 
DPENNEE <ccsastedcianbobanse + 9] 
North American. ............ U4ly 
Northern Central ...........| ...... 

Northern Pacific ........<«- 218 
Ontario Minirg............../+ 3 
Pe SIE, cnc ceccsceocs 13] 
do lst = pre eee 100 
do 2d pref . ieiiatianeedadel F12s 
Pacitic Mi: uil. 3 py 
Pt nnsyivania Rai lroad...... 14275 
People's Gas, Chicago...... Qe” 
Peorl la & Eastern ager — 44%, 
Pe > M: iT ‘quette : - 
do pref nee 
Philade lp Jhia Co 
P wow e lph ia Rat pid Tran sit = al 
P,C,C & St Louis....... ---/f Slly 
Peat. eg, I a eA Li 1 
Pittsburg ¢ aa seoelt La 
are a4 
P, Fort Wayne & C hicago ..1t174 
Pressed Steel Car ........-.. a4 
eee G7 1p 
I IN 5 ou cnn vicsalatn 237 
(QuicKsilvel ~TreerTy Tree r Lig 
do TOE: ~ thesbenaeknshaae a 1 3 
R R Sec Illinois Cen ctfs....'+ 90 
“Railway Steel Springs ...../+ 54 
RR aE cere Rea OO 
i See id ales 411, 
f) 5 eer HOl 
> |... plemé 4 
Rensselaer & Saratoga. .... +200 
*Republic [rop & Steel _... 31 
5 as . | 
BOOGE, BEING . oce ucccucccacsce 27 
Se 661 
tome, Watertown & 1127 
*Rubber Goods Mfg pref... | ...... 
SEEN MEU. 6. os -ccanecncecee t 51 
St Joseph & Grand Island ..| ...... 
do lst Lair sbeGdweusesessess] ooccoe 
_. les Poe 
St Louis & San Fran lst pre ef!+ 66 
do 2d pret. ............ 46 
SL&SF,C&ET ctfs.....| ...... 
do pref pledge +120 
St Louls Southwester7...... | 25% 
do pre | 58 
Sloss- Sheff Steel & Iron Co} 79 ly 
eS 17105 
Southern Pacific....... annen | 9238 
aie ae 
— ss c“s STN 39 


in ee ee ee ee ee ee 


To ennessee Coal 
Texas Central 


[August 25, 1906, 
Week. Year. 
High Low High Low 
seeoce | coscee | BEG 6G | 2316S Fee 
50 43 53 <Au ld 33's Jan 19 
ealaciees E wdesihees 97% My 38 9 Jan 8 
cineaa 5 eomewe 35 Apr2 11348 Feb 8 
9044 96 Y9Y% Jun 1 93 My 
ON, Geter 84 Au 15 ROlg Jan 24 
1784 175% I1e4yJun 7, 164 My 
seat — lO3%Apr 5 a Apr 5 
103, 363, 554 My 10 Jun 27 
SO 77's 873g My 10 70% Jal 3 
195, 19 26% Jan 15 17 Jul 2 
R41 B4 ly 90 Janl2 S824 Mr 15 
53 bly 95 Jan 29 45 Jun30 
52 49 60 My 8 27 Jan 
-Bly Sb 92 Myl4 79 Janill 
ol 2k 34%4 Jan 12 2 Juan 28 
53g 52 6354 Jan 13 48 Jjull7 
69 67 76 Jun 8 02 Mr 7 
a eee S844 Feb 7 7942 Jul 26 
381% 2814 37% Jan 5 2: 27. Jul 3 
bO04s 57% 71 Jan 5 49 Jul 13 
habbo enwe 14 Apr 2 14 Apr 2 
sini sia L044 Mr 26 6 Mr 23 
6l4% 60 68 Janl5 547%, Jul 6 
78 76% 80 Janll 75 Jul 5 
35 35 447, Jan 12 27y Jul 8 
8 84 92 Feb 3 83 Au 
ciiaicn 50 Febl3 50 Febl3 
67 07 81% Jan 16 67 Jun2 
1544 | 1463 1564, Jan 19 ~~ My 2 
Wintel aioe 1534 Jan 16 My 17 
154% 147% 162 Jan 26 147 7 tg Jul 14 
106 LO6 127 Janis 103 Jul 12 
2 20% 26% Jan 19 lx4;My 2 
cele - 200 Jul1l7 140 Mr 
sesues | eoeuee 50 Au 15 50 Au 15 
ae 92 Jul 6 92 Jul 6 
71 70 844, Jan ll 6s‘ Au 383 
aaoael 1004 Jan 3 90 Apr27 
i57% | 15445 164 Mr 2 14lyJan 4 
173% | 173% | 183% Janl1l1 |) 163%Apr30 
3744 38544) 40% Jan12 29 My 
725, 70 7443 Jai 18 64% Apr 27 
1004 95 106% Janu 2U S5SioMy 2 
ERS Erne l8842 Mr 28) 188% Mr 28 
— fo 1494 Jan1i2 133 My 8 
69 68 7144Feb 6 62 My 2 
= Pe L184 FeblO 113%Jan 5 
15 1d ls+g Jan 15 12 My 32 
act aend S82 Mr 8 8444Au 13 
B2ly i854) 95%Jan19, 66 My 2 
104 lU2y | 10644 Jan 19 = Jun 7 
43% tlh 455, Au 24 Apr2 
7 20%. 21% Feb 24 182 4Junl1é6 
34 Junil4 327, Jun 16 
ae a So Au 4 81 Junld 
147%2 L434, 163% Jan 5 133 CO Jul 12 
146 l4i'» 156% Jan 8&8 127% Jul 2 
6Y 673%, 73‘o Aprl7 59 Mr 5 
ac 120%, Jan 27 Lil Aprl4 
— 1% Jan 9 80 My 8 
es aa 5U' Jan 3l 334) Jan 8 
a Seer 83 Jan3l 7TdoJan 4 
197 197 04% JanlY 190 Jul 10 
; : 15544 Febl9 i380 Jul 27 
195% 47. 9744 Jan 27 4335,My 2 
O4 915, 9444 Au ZU 84 Feb28 
;' Jo Jan 6 90 My 4 
U5 +8 93‘ 10% Jan 12 Y1le Jul 14 
19ly | ZO7ly | 22» Febl4 | 1794 My 2 
oes _— fan il 2 My il 
134 L127 142 Jun 5 1035 Jan 5 
ine 1WS Jan 5 103 Jani10 
- . | 1385 My 8 i105%Jan10 
114. Rly ol» Jan 10 2854 Jun 29 
146% 141% | 147% Jan 23 122yJul 2 
92 ud LU3 Jan 2 ~S Jul ls 
1.4 34 i3 462 Jan 16 ds AprZs 
ba TP eed | ot aoe 7 J iL 24 7548 M y 7 
109 LO7%/|109 Au 12 100 Mr 4 
154, 15% | 17% Mr 3i IsS4My 2 
57 D3 “pe 62'2 Jan 19 50 Jul 3 
ry 3% | 64% Jan 24 45 My 2 
Og Gs, | 105 Feb 1 95 My 2 
2393, | 237 247%, Jan15 218 Jul 9 
nies, NN: 255 Jan 19 lL4Jan 9 
RE RMT 6 Janl3 27g Jan 8 
neeree 98 Jan ld 931g Jun1s 
55 ky 37 62% Jan 15 44 ly 
10ulg | 1004g | 107 Jan 24 973, Jul 13 
1445 134%] 164 Jan23 112 My 2 
94 93 96 Jan 22 SUL Mr 1 
95 94 102 Jan 20 90 Apr3d 
dlly 29 30 Janl2 22%My 2 
101% | 1003 | 110% Jan § 91 My 2 
24 26% 2044 Au 20 22% Jul 13 
69 34 b4 ly 69% Au 20 60 Jul 2 
Se Ieee 136 Mr 31 ~—so13 Jun 29 
aa 1082 Apr 13 wen Apr 6 
24 24 27 Jan12) 20 Apr 28 
6348 63's 69144 Jan 12 60 My 4 
35 343,| 40 Jan12, 30 Mr 2 
Pip, ya 72% Apr 3 60 Feb26 
481,, 4433) 51% Feb 6 40%Jul 17 
a al 190 Jan 3 190 Jan 8 
he Oe 135 Janl19/129 Jan 3 
254 24 27% Jan 19 20% My 2 
HR 1g 554 614 Jan 24 Apr30 
8] 7714 9744 Jan 12 sly Jul 13 
PRE, (oener 113 Apr 3. 106 ul 6 
921, BR ly 9242 Au 20 61 My 2 
118%} 11! 120, Jun 6/116 Jul 2 
39%) 375, 427, Jan 26 3242 Jul 12 
100 99%,,103 Jan1l6| 97yJul 16 
Sy Pon 99%, Feb 3 93 My 8 
162%, | 156% Jan | 129 Jan 2 
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{ ? 
| Last | ili Last | 
STOCKS Sale Week. Year. ACTIVE BONDS Sale Week. | Year. 
Continued. Friday High Low High Low Continued. Friday High Low High Low 
; Texas Central pref .....--- + 90 eoccce | ecocce | secseeaceccees | eccccocsesooss Erie general 4s sueeideaweons 8934 204 | S94 93, Jan 16 R94Jul 9g 
: Texas Pacitic ........-.-. we 3434 35% 33% 39% Jan 24 oo My 2 Erie, Pa, col tr4s..... t OS | cccces | cccces 98 Jan 29 91 Mr 29 
do Land Tr............ eee it 80 84 3 S642Jun Y My 2 Evansv’e & T Hist gen bs. +106" cesses | seenee 109%Aprli7|107\y%Jun 6 
Third Avenue ..........-. 127 127 12444 | 13944 Jan 11 33 Au 10 Pe ee Ok Be ee Se icaccseneh casece 113 L113 115 Feb 9/111 Jul 6 
Toledo, Peoria & W esterm ..1§ 17 | cceee- ne | seceheeges nce | oncnnsecmeetos Ft Wo & Rio eat lst ial SB ccwcce | ccccee 91 Feb28/ 89 Jan12 
Toledo Kailways & Light.. 324 324s 32 | 36 Jan2Z 29% Apr 2. G B & Weatern deb B.......) ..---- 174 17 23%Jan19 |} 16 Jul 12 
Toledo, St. Louis & West’n.| 34 ly 36 323, | 402 Jan 19 25yJdul 2 Gulf & Ship Island 5s...-.-.-. IDL 4g | ..-... | -<---- 105%, Jun 6 101 Ma Jul 11 
IT inictineditiatneibiimnieets 52% 55 51 597% Jan 19 43 Jul 13 Hocking Valley 4448 ....-...-. +106 106 106 110 Apr 2 105% Au 14 
Twin City Rapid Transit .... 115.4 116% 112% 1224 Jan 22) 10s%Jul 2 H & T Cen gen 48..........- > OB | waccese | cesses 99% Jan 18 9 Au 6 
ed nk ei © adiedade | earn | OO Peete . Eis CGt GG, BOOS cccccceesce EOG4s | coccce | cocee: 107% Feb26 1044 Apr 2 
i “heton Bag & Paper Co Ql, 914 Bly 15% Jan 19 7yJul 6 . = PIGS | cocecs | cscs 106% Febl13 103 My 7 
Rs a dudicsitnembuiuin+o)' ahiekad TWl% 71 84 Jan1l8, 67yJul 3 Int & Gt Northern lat 6s... ...... | ------ | «----- 120 Jani7'116 My16 
: (ES OS eee 189 189 18l%/ 189 Au 24 | 138_2My 2 GO DE BB. .ccocescccvoccecces 10D | ccccce | cccce. | 102% Feb 7, 98 Mr 8 
; eel mania 95 95 94 9444 Jan 2 9l4y~My 2 a scraes | ceesee | sseces | 80 My 26 75% Juni2 
gabe weak. ...........+.00: OS, Bee Be Gee shah Pate ny Ho eeensewneens Inter-Metropolitan 4428...... 8542 85% 84% | 90% My 11 80% Jul 2 
Un'd Kys Investment Co 6454 67%. 64 v8 Janls 90 AprevU International Paper 6s...-..| ...... 107 lU7 | 110%Jan26 107 Au 18 
OO WEEE 0 ccc8cccccceccccccces 72 73% 2 93yJan17 55 Aprzv Si A RE, Raa Fae ae (100 Jan 3. 94 Au 1 
Un'd Rys St Louis ssi occmat T caamawt Canoes 874g Jan 13 | s84yAprly Internat | Steam Pump 68 ... 1102 EE, PRESS 104% Jun22  1014:Jan 5 
«U S Cast Iron Pipe..... —_ PE * 404. 474s 53 Jan 17 ts3y,My 2 Iowa Central lst 5s ......... PIGS | cacece | coces< | 115. Feb 6 1114%Jun29 
ES EERE ETI 144 93,5 96% Jan 24 v0 Jul 3 lowa Central ref 46. .....----) ...... | eonees | eocee- 88 Jan12 *§ Jan 2 
US Express...............-. 1124 124% 12434 | 138.2Jan26/109 My 1 Kansas City, FuS& Mem4s “824 83% )/ 824 | 8i%e Mr 2) 824 Jul s 
SEE EE bncoccnss coedews ... eek secece | eee 14% Jan 15 i0 Jul 20 Kansas City Southern 38...../ 7253 _73 73 | 75%Jan 5 70%_My 
do A RTS 4112 lLl5%y | 113%, 117 Feb 7 | 108% Jui 12 Lackawanna gests | eo 10348 | 103% | 1034s | 1081 Jan30 1024 My : 
US Realty & Improv ement| 77 SO 750 | «(994% Jan 20 7 Au 13 Laclede Gas 58..........----: F1O0BSM%s | .2200- | cccce- 1084, Jan26 104 My 24 
*U 8 Reduc & Refining eae t 35% | 37% 36 «=| «40% Jun 6) 24 Mr 1 Lake Erie & W estern lst5ds. ...... 119 Feb 9° 115 Au 
i eiaxectandiaietnuts 75 Tbly 7434 84 Jun 6 | 60 Mr 22 (re PREGA E ceases: | wecnne | 113% Jan 11 110% Jul 16 
f ) “eae 46's 48% 45% O84, Jan 22 38 Julls Lake Shore gn 3446......----| ...... sandes | guesee 1014e Feb2s8 96% Jul 3 
do lst pref......... cael nel (107%) | 10958 107 115 Jan lod a * te %4 Jul 13 SS eee eee 10048 | 100 101% Jan Y %96%Apr26 
SEE ctacnckscacensecn + F5 wie acai 872 Jan 15 _ My: Long Island Unified 4s...... AEB I cesses | sosces 101% Jan 3 96 Junl16 
ST ioc denebakdsasnenne 474 4744 43% | 4734 Au 24 325g Jul 13 coe? | ees essede | éeacu 102% Jan 30 | 98 Jun 22 
: ee 10773 | 10944 106% | 113Jan2U | 98%Jul 3 bl |) Bee Beata 102% Jan 30 99 My ™ 
, - 2 Seana ae eg Bote 83 Mr 2; 83 Mr . Louisville & Ark lsat 5e.....) ...... | cccce- | -<nee- 105 Jan26 105 Jan 26 
Va-Car Chemical ...........- 4U|\ 41 38%; 583 Jam 2; 31 Jul 3 Louisville & Nash U hified ds {100% 100% | 100% | 104%Jan 9 10012 Jul 13 
| ELE ITE 109% | 109% 199 ll72Jan 2) 104 Jul 3s GE nn ntwendtinneane 97, V8 V7 | 100% Jan 20 97 My 14 
Va Lron, Coal & Coke ....... + 40 46% 43%) S6eJan2 38.My 2 do So Ry, Monon joint 4s . } 97 coeses | eeoeee 98 Jul25, 95 Jul § 
‘Vulcan Detinning-......-... 1044 | 1044 tig, 1ld4Jan2s|) 5% Au 16 Manhattan von 4s ........-.-. O2 | 102 | 102 | 103% Jan22 | 100%Jun 6 
GOT cesececcsetens coceocs bU% 6U"4 60 ov A 5u Jan il Metropolitan Street Ry 58..|10%44 | ---.-- | ------ 117 Jan1l2/108%Au 7 
ERP OER O RTE PO lo 2Qlle 20's 261) Jan 24 187% Jul 12 do Refunding 4s..........- + 84 56 S84 | 92 Jan 27 83 My 3 
ET itch cnieebininngnd uni 465 48% 45% | 53% Feb2; 4042 Jan 3 Mexican Central con 48...- 7634 7744 | 76%! 85 Feb24 75%. Jul 19 
Wells-Fargo Express ...-... 300% | 301 300 301 Au 22/253 Mr ly do lst- income. ...........-. Is «2619 S’4 | 26% Jan 19 16% Jul 2 
Western Maryland.......... '+ 3448 37 3 444 Jun 4 32 Jan 3 do 2d income. .............. + 14 16 LDS 21 Feb 7 14 Jul 2 
W U Telegraph.............. + Yl 92% Gly | Y44%Jan26) 91 Mr 2U Citta vinnie O BE ccosce | evcace 101 Jul 6) 98% Jan 
Westinghouse E & M....... 1143 155 15V 176 Jau 3) 150 Au 13 Minneapolis & St. Lcon 58-.-. +111 Sage Pee 1144 Jan 20111 My 2i 
do Ist pref ....... iadeaes ‘sical dae b -oeeiiie ma i88 Jan10)| 18 JuDo do lst and ref 48........- 94 94: 94%, 97 Jan17| $0%My 16 
Wheeling & LE............. + 17 13% i8lz, 21% Feb 6| 16 Apres Missouri, Kan & Tex 1st4s. 71004, 10043 | 100 103. Jan22 9948 Jun 26 
do 1st pref ................. + 40 ] 3944; 4342 Feb 6) 36 My «@ csi conedieeeeebns tf 86% + 87% S62) 925%Jan29 864 Apr30 
G0 BE BOGE... 2 2ccccccccees. 24 24h, 24 29% Feb 6! 22 prei PSE 1U5 104 1074 Jan16 10343My 1 
Wisconsin Central .......... + 264%!) 27 26 | 3s Jan 17 23 My 2 aaa _.. .. 108% | 108% | 109% Feb1l4 $106 Mr 24 
‘Spel 51 53%. 50%) 64 Jamnl5) 44 Jul - Missouri Pacific trust 58.... (105 10544 105 107's Feb1l3 103%Apr 3 
’ ~ *Unlisted. | No sales ~ os catianeres eee jose 103% | 10344 | 103% = yJan26 1024Au 2 
do 40-year 4 per cent.loan.+ 92 — ..---- | ----- 94% Jan 13 91 Mr: 
ACTIVE BON DS. Mobile & Ohio gem 48 .......) 2.0... | eeeeee | e+ -eee 99 Jan 15 94% Tul -t 
—__—__—— — coma: == = Nassau Elec 48 ............-- +t BB | ecccce | oenee- 891g Jan i7 871g Jun 5 
! ee me Mexico 48 .........|| 8453 So s4'y S743 Feb 3 83 Apr26 
. | Last | Week Year. I ictienimnicanniunisina |, ee 105 Apr 6/\10l%Au 2 
; ACTIVE BONDS. | Sale . . N,C & st Louis con 58 .... |1113% | ..-.-- | ------ 1154eMri15 112 My 9 
Friday; High Lou High Low New Orleans Ry & L 4498..|+ 90 41 91 92%Jun27 | 8¥4% Jul 19 
ey Pee ree New York Central gen3428. Y2' Gol v2 99% Jan 16 92 Au 8 
3 do deb 4s, 1934 ........... 100 100% | 100 102 Feb 5 a My 10 
Adams Express 4s ......-.... (104% 104% | 104! 104% Feb lo | 102 Mr 2 dao Lake Shore col 3lgs . t 87% Ssl4 83 93 Jan 24 7% Au 7 
Albany & Susquehannas28/;110 |. .... + eee 117 Junl2;105 My 2 do M C collateral 3498 ....-) .2cccc | coccce | cocce- 91 Feb 6 as 7g My 10 
Americab Cotton Oi! 4498...) ...-.. | ..---- | -+---- v8 Japlid| 94 Au 13 N Y, C & St Louis 4s ...---- §104'3 | ------ | ------ 106 Mr 1. 103% Apr10 
American Hide & Lea ts...) 904% 4] 907, 1lUUY% Febl4 vO Jul 3 NYG,.EL,H & P 48...... t BB a | ccccce | coccee 92 Janil19 85 Au 14 
American Ice Securities 68. 93 93% 92 94 Mr Zo 86% Jul 2V do collateral tr 5s. eee. ecccee | ooe-ee 109% Jan16 105 Jun30 
Americal Spirits M Ley : V7 -ogene | oie 104 Jun ls 1Uu0%4 Mr l N Zs Ont & West ref 4s. -**- +101 ly 102 LUZ L04a%, Jan 9 100% Jun 15 
American Tobacco Co 48..--| 78 79 To 334 Jan22> TE%AuU 21 Norfolk & Western con 48s.. }100% | 1014 100% 102% Mr 30 = =99% My 16 
American Tobacco 63 ....--. LliZg% 112% 112% lite Feb 8S 1lv Jul 3 do div boryy lst lien 48...| ...... re 9919 Jan 30 47 Apr28 
Bees Bees 46. .n0cescccceees: a Ett RAHN v9 Janly 90 My 7 do P.C & C joint 4s........7 92% -+---- 95g Jan 12 91 Apr3o 
A. T&S F gu 4s...... 102°; 102% 102% | 1042 Jan 2 100) Apr Zo Northe a Pa ific prior 48 .../+103%, | 104% 103% 106% Jan12  102%My 2 
ee ae + GS%, GG OF51y ¥7%8 dan 1Y 91 My 1 do general 5s ........-.---- 76 76 “4 i6 782 Jan 24 75l2My 2 
do stamped........... ae GQviry WB ly W234 97 Janly Yl My 3 NPGN jt 4s Cc B,&Q col. 477, JU 93% 101% Jan 19 97 Jul 3 
/ yy * _OeEeREs LOj2 | 107 1043, | LU74s Au 2U | 1004 Jul o Oregon Ry & Nav 48 ....-.. 1 \dactalin 1V1l42 | 100% |) 102 Apr 5 991, Jun 1 
Atlantic Coast Line 45 .-....-. Wiss) 1OL% 100% | 1U24y Janz 13% Apr 23 Oregon Short Line lst 6s...) ...... | -.... | ------ 126 Jan23 120 Au 1 
ro Sg ) ee ee O35 % O3 Yo. Jan ly 9U June do consol Diisecccacesecoes ll6% :; 119 My 23s 116 Au l3 
Baltimere «& aa prior . Sigs 937%. “gly 93 7 T4gJdun 7 YS Poe iv GO BOE GO 222-0 c cc ccescccace: He 13% O's 47, Jan 18 944 Jun ] 
do gemefal 46 ....c..--ccsee 103 103%) 102y_ IVS y_dan 26 | 101 2 Pacific Coast lst 58....--.-...- FLOOD | coeeee | see: 114% Mr i2 110 Jun2l 
do Pitts J « “Ml pel Rae seperti Eitetetts v2 Jan lV 90's jum 13 Pennsylvania 4428.......---- teas LUG 101 L08% Juni2 104% Jul “"_ 
do P, LE & W V 4s.......- 984 Gs 3g Uys 8 YI% Jan iv 95% My 4 do conv -§ pe sith stereo +14 1u3% 101 10544 Jan 22 46 Jul 
do Southwest _ a Pere GO %% vO Jo Jun 4 5 7g Au lV Peoria & E lists ......... . eceses | oe poese 101%Feb & Gly Ara 
Brvoklyn Ferry 58 ......---- es Bee : 52 Janlz 464 Feb 1 GO IMOGERG . 22 cccccccccccee- is iZ%y RO Jan 20 69 My 2 
Brooklyn Kap Tran ref 4s. G3 be G4 u34g | 1UU Jan 2t 92 Juli ls Reading gen 48........--.--- 99 JD ‘sg vt 1025, Jan % 99% Au 2 
Brooklyn Rapid Transit 5s. ee LUG: §=106 LUD Jab 20 LU4* 443Au 1 do Jersey ¢ ‘en col 4s naseadel «seaae | @6neue 1 Cupeie LOlls Mr 17 9712 My 2 
Brooklyn Union El lst ds -- 106 103% 105 1is4dan ee |} 1US2 Au 21 Rio Grande W 48.......-...-. U5 95 J42 100 Jan 22 94% Jul 16 
Brooklyn Union Gas 538.....1107 = ....2. | ---ee- lls, Jan 10 lu, % Jul 19 GO O66 GF GO. 2 aca: -cancecess-| ceccee | cocce- 92 Jan 20 RGlaMy 8 
. Buff, Koch & Pitts gen 5s .. ...-.. Sy, PRS ligsApr 7¢/ llb’ Mr 3VU St J & G Isl ist 4s ....-..... 90 9414 Jan 25 90 Jwi18 
Canada Southern 1st 5s 100% 10U%, LOYs 10S) «Jun Zi 10U42 Jul 2 Oe 5, & EUG BE OO. sens ccccces 114% L144 L144 117% Jan 20 112 My 65 
TET LEI SPER lUs%4Jan1ls 105 My 1 do ref 48. . ; ¥O saeees | Guanes 9334 My 28 294Au 6 
Central of Ge orgia col 5s : 112 lll li4yJdauld¥  lUY4s M) 3 do River & Gulf Div 4s... + 92h, U4 JS‘ 96 Feb2s G2% Jul 13 
do lst pret incume secelt 97 rey See ee 9 Mr Zs 938 “s' an 10 StL&S F ref 4s.........-... 823, S348 8242) 88 Feb 5 &2 Jul 19 
do 2d pret income.......- .| 89 Qi) 89%! YS Apr 2 SU'y Jan 1i do general 5s ....-..... woos; 111% / 111 lil’ 113% Jan26 110 Jul 10 
do 3d pref income......---- + SS Bi} roti Yl Mr 2 fe 3 hy Jan 8 do general 68 ... vottnee. | cmeen< eeenes 127 Jani6 125 Febl1$ 
Central Leather aT. a tah) LOU YQ LO2 Jan 26 962 4 My 3 ST L & South W est lsts . ' 444 “eee ++=j#8“eeee” YS, Jan 22 94% Jul 27 
Ceptrai of NewJersey gu58i1264 ...... ; 132 Jam ld | 125% Jul 23 do 2d income. .........-ccc- PBB |. 1 cesses | congue 89 Jun 7 R2%4Au 4 
Central Pacitic lst 4s.....-..- + OQ G9 % QQ J02%4 Jan il v9 Aprsv Ce OR Ginnkstdccso009: seca ié+2 77 s2 Jan 3 76 Jul ly 
Ches & Ohio con 58.......... 1116% 117 117 LIV,» Febl¥ > 1164 My 7 St Paul, M & M con 68..... 131 on cee 137% Jan 31. 133% My 186 
do general 448 ........ -.-- 106°, 107% | 10644 109) Febl4) 100. Apres St Paui M & M 449s. ......--|/f108 =| ---0-- | ----- 112% Jan 27 107°, Au 15 
do Kich & All ist con4s..;10U0 — ...... | ----e- lu22 Feb 5 100% Jul 13 do Montana ext 48 ......-. re .---- | 104%Jan18;,101 An ¢& 
do do 2d con 48 ...........-- Q> ag, See 46% Apr 6 “WOo4Mr iL San Am & A FP 46...<ccccoss- R55 $7 BO 90 Jan 25 R52 Au 9B 
Chicago & Alton 3s .........'| 80% SU 4 BU ly S22 duu d 73 =3Jjun 1 Seaboard Air Line 3s....-- 101% 101% Ol4g 105%Jan 20/101 My 9 
ETERS IIT i) ae ae 82 Feb | 76°54 Jul 24 Se ee f 86% S74 S74g 492 Janli 86% Apr 2 
Chi B & &, Ill Div 3 log ecei Ole O13, 911, V5S'44Jan oO 91 Au 10 So Car & Ga ist 58........../f107%, | ..---- as 108% Feb 5 105 My 
ao Denver Division 48 -.-. “Snails Siaadincage. Smear aee lU2% Ju) 1Y 100% Feb 26 So Pacific SEE ED <ccccacesa 4644 96 964 1753 Jun 26 9448 Apr 27 
do Nebraska Ex 4s........ va Eatetee, Seat 1U7 =Feblo LU2% Jul 11 BOGE cctenenn- aconpengnetee 92 9212 Y1lte J5%o Feb 9 914g Jul 24 
‘ai & East [liinois - omg 117 RS, (NPS 120 Apr % loyJun 1 Southern Railway 5s.....--- 116 116 115% 119'e Feb 5, 1154<Au 10 
o cago & Erie lst 5s8.-..-... 1194e 119% | 119% | 122% Feb 7 115, My 10 do Memphis Division 5s .. +116 eose_| eumens 119%Jun 8 118 Jun il 
Chi, ind «& Louisv nad On | es er, ree 137 Mr 29 132% Jan 5 Go BE GO GEE GD ccccccocccel] GE | ccccee | cesses: 981, Feb 6, G4%4My 2 
: do refunding 5s.........-.-. Sey es eee 1144, Junl4 | 115% Jab 22 do St Louis Div 4s.......-.! ...... seca | onc 99%, Jan 24; 97 Junls 
Chi, Mil & St Paul gp 48....)1:106%  ...... | ...-.- 111] Jun28 | 105yMy 7 Tennessee Coal & Iron gen ‘} 971g OTs 972 1Ol%Jan27| 97 Au 8 
do terminal 58 ....-.-....-- Te RRR eee LU8 2 Jan3l 108483 Mr 27 Term Ass'n St L ref 4s...... : er , 100% Mr 3] 95% Au 13 
do C & Pac Western 58... (110% = ...... | .--..- 114% Aprl7 | 11344 Mr 17 Texas Pacific lst5s ......-.-. F 116 116 L16 124 Myl7 1116 Au 24 
do C & Pac G8. ....--c.ccee- 1lOZ lh aes 4 etreen Lu 84 Apri4 | 107% Jan 16 GO TREES. BG . 0 < - ccccesceces - Se | censee | waneee 102 Jan 9/| 85 Jul 24 
do Southern Minn 68......|+104%  ...... | ------ lus*g4Juu 8 lU7*eJan Y Third Avenue 48 ............ F 9] Yl, 91 952 Jan 10 91 Jul 28 
do South Division 5s ...... ‘vo @ DeteerG goeeee 106% Jan 25 104%An 17 Toledo, ~ Louis & W 3498.-!| #8144 | ------ | «----- 90 Jan 13 89 Feb23 
; Chi de Northw esl D gu. > 128 ee Seem ee 100 lg Jan 0 Y5 ly Au 1s do lst eccerecccoersss eee 82 82 Si R45 Jan 24 BOs Apr 26 
do extended 4s........----. + 9953 | ...... FO 10512 Janl7 102%4Jul 2 Underg’d ‘London 5 per cent) 5 9542 YD 98% My 22 93g Jul 24 
; Chi, RI & Pacific col 58..... D7. 92%, | 92% ¥3 Feb 2 S8yJan 3 Union Pacific lst 48........-. 104 104% 103% , 106%Jan 9 | 102% Jul 12 
do genera] 48 .............- 100%, 100% 100% | 1034%Jan 8 993%, Jul 5 United Rys San Fran 48...-; 835% S54 S344 90 Feb 2 71 <Apr20 
do collateral trust 4s ....- TR 4 787, 78 slyFeb 2 T54Jdul 2 do St Louis 4s ........-..... Pe eee S&'g Jan1l3 | 855 Jul 27 
do refunding 4s ............ 935, 94 93% 97 Jan3l | 92% Apr23 U S Leather 68 -...........--- if 109 eco | cocces 1091 Feb 10 107 My 2 
Chi, St Paul, M & O6s....-./4181 | ...--. _.....| 136 Feb13 131 Jul 18 U S Realty & Imp 5s ......- | 902 |, 22 V2 99 Jan20|} 92 Jul 24 
Clev,C,C & St L gn 4s..... 101 101% | 101 105% Feb 1, 101 Au 13 United States Red & Ref Ga) ...... | -.---- | ------ 103. Juni3!| 95 My 32 
nee Bees TI EO... ..ocsel ccocee | coeds’ | once .. | 103 Jan22) 995% Jul 2d U 8 Stoel Ge ......... 2... 9833, 985% | 98%  1004sApr17 | 955% My 2 
Col Ind 5s, Series A......... PRE BORE, xt 881g Jan 27 7lyMy 2 Va Car Chemical GO8 GP BO...) ccccce | cocces | seeses 10144 Feb27 | 98%Jun12 
do Series B .......--.eeeee- ees De pe 8319 Jan 26 73 Apr2 Wabash Ist 58. --.--..---.--. 141141) | 114% | 114% | 116% Jan 30 |112%My 5 
Col Midland ist 4s .....-... 75 75 74 | 7d4Jan 24 71 Julll | do2d 58..................-- 910640 | cccces | cccees 109 Jan30/|104 My 2 
Col Southern lst 48 ....-...-.- 91% 92%) 91%) Y6'gJan24 YlyAu 6 /  dodebenture B............ 817%, 82%) 80 864 Jun 8' 72,Apr2s8 
Consolidated Gas 68........-. 142 143 13915 | 168% Jan 26 137 Apr2d Wabash-Pitts Term lst..... SB ih sescee | casens 904 Feb 1| 82% My 
Om "LOMROOO GB. <ccéccccccce {4 717% 77% 7 34 | 83% Jan 24 77 Au 17 Wabash- Pitts Term 2a...... 35% 36 ly 3542 41% Jan 20 34a Jan 3 
Del & Hudson conv 48...... (108% 110 |109 | 110%Jun19 107 Jun30 | West Maryland 4s...........| ...... B44, 84%] 88% Jan 24) 83% Jul 31 
Den & RK G con 48...........|¢ 99 100 100 1l0lyJun 6! 99 Feb28 || doconvertible 4s ......... ...... | 2 72% | 76% Feb 2) 69 Jan 
do Improvement rl ae arr pear pee 109 Fev l4 107 Mr 3l | West N Y & P 1st 58........ T1LI4%q | ccccce | ccccce 118 Mr 2 114 Au 16 
do consol 4198 .....-..----- ' 1061s 10648 | 10645] 108 Mr 24 lu64gAu 24 || — do general 48....-...-----0-) 2.222. | eeeeee | seen 975% Jan30, 94 Au ll 
Distillers Securities 68....... 837%. 8Y B72 90 My 25 1 My 2 |} West Union col tr 58........| ...... | .----- | ------ 109%, Jan 4 105%Jul 17 
ET, V & G con BS .....-eee- ED noah -eniea te Mr 29 116 My10 | doRE@G ref 4%8........-.) ...... 103 102% 105 Jan20|\|102 My 1 
do Divisional 58 ........--. ee 16 My 24: 114%Jan 4 || West Shore 4s .............-- | 10553 | 105°3| 105 109 Jan26 | 105 Jul 18 
Erie CONV 48.......--eccesee- (107 107 | 105%) 109% Jan 20 | 100%My 4 || Wheeling & L Econ 46.....! | ngpnse | cqueue 24g Jan 22, 87—My 2 
do con prior | ERA TINE 101%, | 1Ol 102 Jan12 99%Jan 2 || Wisconsin Central 48 ....... + BAlg 891g ' 95 Janl2 | J 3 





t No sales 
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BANKING NEWS. | Bentleyville, Pa. Capital 8 National Bank of | The National Bank of North America 


to orvanize. las th Mellvain, Vance | IN NEW YORK 
New National Banks. | & Gibson, Monongahela. 
aan ro a * of May, — ws | _ The posed pe “eb of a “ye CAPITAL, »- $2,000,000 
apital $ro 1U » ©. Gray, president, m&. «A. Capita FOULVLO, 2 pp leation to organize hier Vv oo 
Robason and George W. Plummer, vice-presi- | R. M. White SURPLUS, 7 2,000.0 
» 2 > 2 1 AS 12a _ -_ v . .' ‘ 
Gents; B. 1. Bettis, cashier. | ‘The First National Bank of Gloucester, Ohio. | DEPOSITS, + . 20,000,000 
German National Bank of Columbus, | Application to organize filed by W. P. Smith, 
Capital B50,000 (4 W. Phillip Ss, | Amesville. . WE SOLICIT YOUR BUSINESS 
ee ‘| agate a WwW _ aside net: The First National Bank of Sabina. Ohio. aoe aes ee 

s H. Schroeder, cashier; Henry ilckens, a8- | (anita) 22 , linati eaiesiainetaliin : 

, ; ; apital $25,000. Application to organize filed | Me " N tic ” B k 
sistant cashier. | by CR. Ellis, erc ants ational ban 

The Bridgeport National Bank, of Bridgeport, 

Pa. (8329). Capital $50,000. Charles H. Mann, | Mew State KBanks, Private Banks and Trast 

president; John J. MeCormick and Clarence | Compantes. FOUNDED .. New York 
~ "ie?e 23} mrs: r 442 + es a} ie ry | 4 ° 

Hodson.‘ ice presidents; W.H. Kneedler, cashier. lhe Merchants & Farmers’ Bank of June tion, , i803. 

The National Bank of Bowie, Tex. (5330). | Ark Capital $25.000. A. B. Henderson, presi 
Capital $30,000. J. B. Hunt, president; Robert | dent; C A. Harris, vice-president; T. B. Hen- 

Meyer, vice-president; S. P. Strong, cashier. derson, cashier. Resources, $25,000,000. 

The First National Bank of Bardwell, hy. The MecDutftie Bank of Thomson, Ga. Capital 
(8331). Capital $25.000. ‘'T. T. Gardner, presi- | $15,000. J. F. Watson, president; H. Clary, er a a : — 
dent; W. K. Haselwood and R. M. J. Haworth, | vice-president; W. 8. Lazenby, cashier. , The Farmers ——_ “ pane ming eg 
ieea-nresidenta: I... Tat wachier a — : ‘ bo _— Capital $15,000. 4. M. Bard, president; i; i 
vice-presidents; L. J. Bryant, cashier. Che Bank of Cedar Edge, Col Capital $10,000. , a ; tee. Oe P hae mee 

rn . ; ro gs : Th: “a a Kellogg, vice-president; F. E. Peterson, cashier. 

The United States National Bank of White | A. H. Stockham, president; M. Fairlamb, vice- i ; a eal . ren 
Lake, S. Dak. (38332). Capital $25, VOU. L. Loe- | president; J. Hogrefe, cashier. The State Bank of Milford, Kan. Capital 
ringer. president: of s Wir . nee aed, $10,000. W. H. Kennett, president; A. F. Faw- 
Vinger, pre ident; H H mel ter and Adam Bank of Deeatur, Ga. Capital $25,000. Ap- | 70°); , t+. RR } : , @s ier 
Foss. Vice presidents ; J  S ime 6 Sale, Caspnler , 1 ] | f YY h arte lev, vice president : KE. Met hesney. easnier., 

+ , . , piles or cnarte?. @ . > FEY ’ > “4 ; 
F. W. Garver. assistant cashier. : p Ban! C ep Q — see i armers & Traders’ Bank of Maysville, 
i > * > “ri . ‘ i 1} t = - , . 

‘he (7 ary National Bank. of (rary, VW. bal aan 000 ye a. © earson. a. ( Apl Kv. ‘ap vital 3 336. O00. a: tg Perrins. pre sident . 
(8333) Capital $29. 000 R. V. Sh: Li “eSl- Singular bi : 1 W. R Ne vell, vice-president; C. B. Pearce, 7. 
dent; J. D. Peery, vice-president Bank of Spread, Ga. Organizing. cashier. 

Tae Tottenvlle National Bank, N. Y. (8334). | Bank of Washington County, oe [daho The Jena State Bank, of Jena, La. Capital 
Capital 320,00). G. 5S. Barnes, president; A. H. Filed articles of incorporation. Capital $25,000. , $10,000. M. Fisher, president; B. lL. Thompson, 


Watson, cashier. Towanda State Bank, of Towanda, Ill. Capi- | vice-president: W. B. Davis, « ‘ashier. To com- 
The First National Bank of St. James, Neb tal $25 OULU Permit issued to organize. : mence business October 1. 
(8335). Capital $25,000. W. S. Weston, presi Holmes & Hibbard Trust Co. (Incorporated), . The Bank of Simsboro, La. Capital 310,000 
dent J. «' R ‘binson. vice president K A of Muskogee, Ir d. Ter. Capital $25,000 a H - \\ Murphy. president 9 rn B. Trussell, Vice- 
Miller, cashier Holmes, president; Harry Hubbard, vice-presi president; Bb. F. Sims, cashier. To commence 
dent business in September. 























Farmers’ Savings Bank of Lavinia, Lowa. 
Applications to Urganize. Capital $10,600. KE Davis, president: W. A. 
nligga oo ery National | bank of Comanche, Ind. | Cook, vice-president; C. E Hardin, cashier. { NIOS PACIFIC = ay wee AD CO. 
Ter. Capital 330,000. Application to organize 7 i ici > Dall .te ‘ ; Semi-annuat Dividends of 
filed | rc - Phillip f Bowie. ‘Tex: First State Bauk of Bellaire, Kan, Capital .00 Per Share on the Preferred Stock, 
med DY hillips, of | OWI iC, LOSAS. | $lue00u. J. R. Burrow, president; W. H. Col Per Share on the ¢ ommon stock, 
The “oer iche irene Bank, of Comanche, | well, vice-president; R. Durett, cashier. To a any have been declared payable at the 
Ind Ter. , le lon Lo Ory ini t filed neo 1" | *4) mence business Te t ] } le Pre =Y Lb POA Wa \ Ni “ York, N. y +? 
w ; M ph tion C ir OiMiea VY 4a. tu COMnDIe! B I le: N pt temMmoer id, 1906. to stor kholders of record at 
ade, of Marlow. Holladay State Bank of Fredonia, Kan. Capi- | 1=_0 to! ‘M., On September | i ee , 
The First National Bank of Belleville (P. O. | tal $10,000. W. A. Holladay, president: J. B. |.) 2° Steck © nem gl i will "Tee hw 4 
7 " , > aa . ' . ah] ° r > > he, . 7 >. shTie | ve LTeaopehed ¢ 
Newark), N. J. Capital $90 00. Application t¢ Thompson, cashier; W. b. Kennedy, assistant ; ‘on October 10, 1906. 
organize filed by Authony Hecker and associates. | cashier. stockholders who have not already done so are 
eae ‘ és ie : : , . requested to premp tly tile mailing orders for divi- 
s < . t 4 : : » ° > AV ! > 4 a 2. 4 } ~ ‘ » ‘ ‘ ‘ . } 
I he I irs National Bank of Me lros ; N. Me x. | rhe Stat paANK of Hillsdale , Kan. Capital | qends with the undersign ed, from whom blank orders 
Capltai $20,00U. Application to organize tiled by $10,000. George M. Bower, president: Richard | can be had on application 
B. D. Oidham, Texico. | Sampson, vice-president; Charles Lee, cashier. | FREDERIC V. 8. CROSBY, Treasurer. 





Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS 


- pameas ton Month ie oe to Latest Date, - Month — Fiscal Year tw Latest Date 
vi 5. ‘iod. 1YU6. Ds 6 1965. Period. 1906. 1905. 1906 1905. 
3 4ze . ¥. Central........ y $7. 2s 1,135, 23 9804 ti 08. 446 $46,324,862 
2100 “Eri rie a] 2.43 35,103 45,510,002 41,396,564 May .$1, 382,267 $1] 319.2 14 1: 2,934,004 $10.891,931 
} 3,7u6 *Penunsvivatia ...... i 2,420,455 40) t 70,236,576 62, 34.676 Jun 4,080 4A" 3,656,799 19,947,057 16,073, 157 
3.534 Baltimore & Unio... July 6,544,846 703,82! 6,544,546 3,763,826 July.. 2196.59 2,017,925 2,1 16,859 2,017,925 


4, Us2 Grand Trunk Aug, 2 1,723,549 1,530,847 5 329,78; L.760 UGO May . 1,039,971 900,303 8.113.428 7,600,011 
1520 *Lake Shore  tethadaun 3,054,451 3,104,204 ; dD. 21,271, 1438 ye ; 

1,745 *M — Central . July 2 118,972 L.S7U,6¢ % 12.5 AU7 S51 

2,517 Wabas , Aug, l wk... 569,672 508.34: 

1,415 “Pitts., .C.& St. L- July .. 2,407,051 2,146 61 























2 509. 4127 Jun .. 
14.6385 636 July 66 3 


> 

i Do. A ° J tO ‘ o iV "6 
1891 *Cc., Cc, C. & 8t.L.... July .. 2,143,304 L,SYU,' es 3 12,597,851 Mar.. 5.4 429,59) 1,1 37 ,U56 

}9 


639 Jersey Central May ... 1,736,264 8: 20,673,526 May. 746,66: 92 10,195,819 
1,011 Reading ... May 3,289,052 3,550 36,059,1: 34,004,158 May. 16,82 522, 14,020 801 
1,392 Lehigh Valley........ ay 2,7 oe a31 s1b,S 28,258,375 May . 46,640 079,688 11:013,689 11.159484 


548 N.Y.,Ont & W . 2,47; 674,i63 »265 O57 erm Jun .. 243 22 3° 2.021.770 2.0 138 
40 Buttalo, Koch. & P.. 3 S.. 327,32. 364,256 S86,035 1,130,743 Jun .. 3238 2 s¢ 3'270'338 3102908 
191 *Pitts, & Lake Erie. = 3: ; 1,009,573 8,362,928 a1 ) es sa hai 
450 *Nortlerl Central ... , 933,702 5,475,704 Jun... 304,915 43%: 1,162,384 5 
i112 *Phila., Balt. & Wash 1,864,458 1,265,917 7,913,311 9,91] Jun... 374,235 313,0! 1,741,260 =1,524,760 
347 Hocking Valiey June 531,885 527 ee 6,439,809 6,013,214 Jun 183, 283 3 2,258 035 1,945,313 
4,340 Illinois Centrai...... July ......... 4,366,622 J 4.366 622 3,748,999 Jun .. 32, 56,198,935 14,396,944 
¥15 Chicago & Alwn . coe. May. 822.121 y "y 3 10,674,535 1U,580 482 May. 435°310 23: ‘ 3,112,177 3.574.612 
874 Chicago Great West Aug,” wk: 865.958 24? OSD 1,085,852 911,477 May . 199,699 6,45 2,340,199 2,017,362 
¥77 Wisconsin Central.. May .. 6U2,403 204,593 6,000,701 6,085, 12U May. 203,976 V5] 2,330,493 2,056,749 
6,829 ¥ er 840.245 3,900,554 50 640 B28 45.643,491 May . 1,043,752 J 16,848,927 16,161,863 
Lowl é June... $417 Ys 46 q 
7,404 Northwest ... ee 5.5 10,00! 4,923,500 Dd, sini — 
7,205 Rock Island .. June.. 173.3 5, 462,41° 1 23 7 85: 1. Jun . 41; 856,390 14,5 538,909 11,383.310 
1,53VU viinnu., St. P. & S00 Aug, 2 W : 137.06 000,712 ] L: L 107.26 Jun tZ a 966.523 5 789.902 $%14. 014 


4,058 Atlantic Coast Line. 152.908 2.032. 24, S6N, 448 § JunD.. 3,645 719,728 *% 8,033,135 
Southern Aug, * | .977.2 32.77 Ged 13.638 DS: 731 Jun .. oT BYU,293 3.) 3 ZU 13,062,594 
Chesapeake & ©1110 2.1 ddZ OD: 24,.60Z.UR8 20,924. Jun.. we 713.096 9,733, 33% 7,473,404 
Norfolk & Western une 2.475.043 2, 34: 28 487.76: 24 .O8= (257 Jun 190,65 356,354 23,141 
Louisville & Nasi Aug, 2 | Ree € 4 202 YZ 3,.366,33 6 May . lo’ S1l1.207 
Mobile & Ohio... .. Aug. 2 7 Thats Psy} LIBpid) Cp 373 Jun... 152,77 195.350 Z, : 
Nashville, Chat ..... Jume.....--. 1Lizs,i 1s x30.610 Ll,luu,s 0,113.05: Jun .. 256,012 168,700 2.466 065 
Uin.. NX. U. & T.P... . j 193.173 613 Sab 153,173 913 S86 Jun .. 202 08; 137.099 2 UG B25 
CeLtral of Georgia ae : 137.6 1 7UU | 374. 1 24t1.6 Jun .. 201,55 oe tO O10 
Seaboard Air Line ] = eer 1.246, 726 rots 13, es, 1 vs 2 4333 ‘ May . 8,7 pO Oe 3.571 
Lhusov & Mississipp) July 06.766 H0U6.766 5YPR 636 Jun.. 9E,051 26,50% 1312269 
Atch., Top. & 8S. F.. Le 5.447.473 5,280,602 7R.044.347 sR RS BB... 3 604,¢ SS 392.5 nes 
St. iL. & Sap Fran... " 3.34 3,062,137 41.975.217 28 381.611 Jl . 100938,126 J24,42] vi 
Mi ssouri Pacific..... Aug, 2 wh 7 L,4so OVO O,O1LO MDS 
Mo., Kah. & Lex a2s.. Auy. 2? wk 76 TEL OO SOG 2? 618 314 
Denver & us, : ; 734 500 14? OOO 

2UuY St. L. Southwestern. vk 7.13) oi! UU STS 

lobodS *Texas & Pacific ..... Aux, 2 wk yd Ti TS, ~YD Si 22,107 

1U0U6 *int. Great Northern Aug, 2 wks P15 LOS 5 8 623.000 : } ; . 

1,1ZU Colorado southern .. ig, . 746 £33 OYE | 5.692 Lae ca Jun. 73,70% <o0,00 480 525 2,263,657 


723 5.623 Great Northern ..... July ‘ 5.023 45) 3,095,161 17 r¢* > 1 3.895.161 ‘ cecsees 

; 2 Northern Pacific .... July ......... D034 353 £568 SUG 3,0 bOOS SYO _ eecee- . sw boos 
Union Pacific........ M: 5.666 93] 4.716.070 61 54,105,159 May . 2,380,388 2,052,232 18,173 25,146,878 
7,990 MUG SOUtherD Pacitc tad be lek uary : 00] 6,55 1,05 os 9-786, 157 O63 24U 42 Feb a 2,012,441 ia ad : 23,424, 30] 20,531,846 
8.568 8,332 Canadian Pacific .... Aug, ~” wks > SO9.00 »,118,000 & 691,000 6,666,000 Jun.. 1,033,050 02,93: ‘ 75.3 15,475,088 
3,154 3,026 Mexican Central .... Ap il e...--- 2,500.37: 2,270,240 23,315, 046 21 418 237 Apr. 893,240 578,323 6,87 985 
BSO S880 *Mexican int ........ Au "wk 7 L140 6° LO4 S69 1.724 856 00) Jun .. ~U2 STUY SU.O0D ‘FO b L,25U,86> 

321 321 yar mien ie Boos J Julv.3 wks.. 392.7 Soo 300 3 70000 3,43 GO.G00 - me 

1,405 1,355 liouai ot Mexico. Aug, 1 wk. 266,824 3 8,816 573 7,318,675 Jun... S48¢ 341,851 2,950,214 1,988 029 
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August 25, 1906.] 
The State Bank of La Salle, Minn. 
$10,000. Incorporated. 
The Southern Missouri Trust Co. of Cape 
Girardeau, Mo. Capital $500,000. Incorporated 
The Bank of Granby, Mo. Capital $15,000. 
W A. Boles, president-; N. Y. Davis, vice-presi- 
dent; J. Hutsell, cashier. 


Capital 


The Hemple Bank, of Hemple. Mo. Capital 
$10,000. J. U. Thierstein, president; G-_orge 


Marker, vice-president; C. H. Marker, cashier. 

The Farmers’ Bank of Leonard, Mo. Capital 
$10,000. Incorporated. 

The State Savings Bank of Springfield, Mo. 
Capital $25,000. E. C. Jones, president; T. J. 
Murray, vice-president; W. O. Oldham, cashier. 

The Bank of Prague, Neb. Capital $10, 00 
E. E. Placek, president; Joseph Vlasak, vice- 
president ; J. J. Viasak, cashier. 

The Champion State Bank of Canton, N. C. 
Capital $10,000. G. W. Masin, president; W. J 
Hampton, vice-president; O. H. Hampton, 
cashier. Tocommence business about Ocr. Lo. 


The McKenzie State Bank, of McKenzie, 
N. Dak. Capital $10,000. Joseph Hare, presi- 
dent; C. B. Little, vice-president; H. P. God- 
dard, cashier: G. T. McLean, assistant cashier. 

The Citizens’ State Bank of Ryder, N. Dak. 
Capital $10,000. A. C. Wiper, Bsn a J. M. 
Devine, vice-president; E. H. Wiper, cashier; 
Charles Wiper, assistant cashier. 

The Depositors’ Savings and Trust Co., of 
Cleveland, Ohio. Capital $500.000. Surplus 
$125,000. Organizing. 

The Farmers & Merchants’ Banking Co. of 
Leetonia, Ohio. Capital $50,000 George W. 
Ballentine, president; William Floding, vice- 
president; J. B. Frederick, cashier. 

The State Savings Bank of Zanesville, Ohio. 
Capital $50,000. Organizing. 

The Bank of Bur.ington, Oklahoma. 
izing. 

The Keystone State Bank, of Keystone, Okla- 
homa. Capital $10,000. J. B. Charles, presi- 
dent; C W. Carpenter, vice-president; J. L. 
West, cashier. 

The American Bank & Trust Co. of Klamath 
Falls, Ore. Capi.al $100,U0U0. Charles E. Worden, 


Organ- 
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president; Frederick Melbase, vice president ; 
J. W. Siemens, cashier. 
about September 1. 
The Farmers & 
Honesdale, Pa. 
charter. 


The Farmers & Merchants’ Bank of Aiken, 
S.C. Capital 350.000. J. P. MeNair, president; 
R. W. Me Ureary, vice-president; B. M. Weeks, 
cashier. To commence business Uctoner 1. 

Tne Cotton Bank of Rowesville,S. C. Capital 
$15,000. V. P. Shuler, president; a C. Funches, 
vice-president; J. H. Moore, cashier. 


The Bank of Wagoner, 8. C. Capital $25,000. 
D. K. Gantt, president; J. W. Lybrand, vice- 
president. To commence business nen 15. 


The Farmers’ Savings Bank of Rutland, S. Dak. 
Capital $5,000. C. A. Wiley, president: G. 
De Beer, vice-president; C. G. De Beer, cashier. 


The Georgia Bank & Trust Co. of Memphis, 
Tenn. Capital $25,000. Applied for charter. 

The Farmers’ State Bank of Pitlugerville, 
Texas. Capital $10,000. Wm. Pfluger, presi- 
dent; J. W. Hoopes. vice-president; A. W. 
Ptluger, cashier. 

The Winters State Bank, of Winters, Tex. 
Capital $10,000. J. M. Johnson, president; J. Q. 
McAdams, cashier. 

The Bank of Gloucester, of Gloucester Point, 
Va. L E. Mumford, president; M. E. Bristow, 
vice-president and cashier. 

The Farmers’ State Bank of Ogdensburg, 

Wis. Organizing. 
Weston County Bank of New Castle, Wyo. 
Capital $10,000. J. Faehndrick, president; C. 
L. Erickson, vice-president; CU. J. Faehndrick, 
cashier. 

The Farmers & Mechanics’ Savings Bank of 
Honesdale, Pa. Capital $50,000. Applied for 
charter. 

The Cherokee County Bank of Alabama Cen 
ter, Ala. Capital $310,u0U. G. C. Smith. presi- 
dent; J. L. Savage, vice president; A. O. Wil- 
liams, cashier. Tocommence business October 1. 

Bank of Sesser, Ill. Capital $25,000. Organizing. 

The Shawnee Bank, of Shawnee, Ohio. Capital 
$12,500. D.C. Jenkins, president; H. R. Blaire, 


Capital $125,000. Applied for 


Mechanies’ Trust Co. of | 


. . | Vice-president ; 
Tocommence business | 
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F. A. Sharshai, cashier; E. G. 
Blaire, assistant cashier. To commence business 
September 1. 

Bank of Granite, Granite Falls, N. C. (Priv.). 
D. H. Warlick, president, J. W. Whisnant, 
cashier. 

First State Bank of Max, N. Dak. Capital 
$1v,000. C. H. Davidson, jr., president; C. H. 
Ross, vice-president; C. W. Morton, cashier. 

The American State Bank of Capitol Hill, 
Guthrie, Okla. Capital $10,000. Incorporated. 

The Bank of Seaside, Ore. Capital $20,000. 
B. F. Bartch, president; F. A. Heninger, vice- 
president; W. 3S. Heninger, cashier. 

The Western Bank & Trust Co. of Amarillo, 
Tex. Capital 375,000. B. T. Ware, president ; 
W. M. Lay, vice-president ; F. B. Salter, cashier ; 
Charles F. Ware, assistant cashier. 


Miscellaneous. 


Ridgefarm Bank. Ill. Robertson, Foster & 
Woodyard now proprietors. 

The Farmers’ Bank and People’s Bank of 
Yates City. Now operating as Bank of Yates 
City. 

The Farmers & Merchants’ Bank of Cedar- 
burg, Wis. Capital increased to $25,000. 

Union Savings Bank, Washington, D. C. 
Francis H. Smith, president, is dead. 

Bank of Ankeny. Ankeny, lowa. B. A. Lami 
son, cashier, is dead. 

The Evarts State Bank, of Evarts, S. Dak. 
F. A. Rummell. cashier, is dead. 

The Merchants’ Exchange Bank of Sturgeon 
Bay, Wis. Capital increased to $50,000. 

Farmers & Merchants’ Bank of Elmo, Mo. 
Geo. P. Shoptaugh, president; Henry Bucker, 
cashier. 

Blue Springs State Bank, of Blue Springs, 
Neb. Thomas L. Green is now cashier. 

The Helmer & Gortner State Bank of Mechan- 
icsville, lowa. H. F. Colliver, cashier, is dead. 

The Bank of Harlowton, Mont. Succeeded by 
The State Bank. Capital $30,000. Benj. Urner, 
president; S. A. Shaw. vice-president; W. O. 
Straight, cashier. 





WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 










































































| This | Last || This | Last | This | Last | | This | Last 
| wees.) Year. | Week. | Year | Week. Year. | | Week. Year 
—_—— | 
ES ee | _ || DRUGS—Continued. | LEATHER—Convwd. | || SPICES—Continued. | 
Fresh, bbi., average..... | 3.25 | 1.83%9)| Cutels .......cccc..-cccce: | 41) 415 | Glazed kid............... | 19%) 19%)| Pe ——.- alniiateiiiiaibdoasinnnsaineaien’ ll4g) 12% 
Bs I cansceuenonans wae OE GE ncceccnccccnsces: 4 | 4%4 | Oilgrain,No.1,6to70z| 19 | 17 || Nutmegs ................ 164%, 16% 
BEANS— Bags | GL, nccncconecsoess 1l | 12% | Glove grain, No. 1,4 0z' 13% 13 | SPIRITSGin. oaranaaee 1.29 | 1.28 
Marrow, choice........-. | 2.90 3.45 Gum Arabic..........-... 25 | 30 =| Satin, No. 1, large, 4 oz.| 144 14 || SUGAR— 
Medium . | 1.7249) 2.224 | 5 ST _ 40 | 40 |Split,Cmmpers’ No.1, It.| 24 21 || Raw-Muscovado, 100 lbs) 3.37 3.50 
BOOTS & SHOES—pr | . Gamboge .... en 75 | 7 | Belting butts............ 42 40 || Refined, crushed ........ .55 5.95 
Men's grain shoes..---.-| 165 | 125 | Senegal..........---- 11 | 11 || LUMBER—PerM. | | || Standard, granu., net...| 4.75 | 5.10 
Creedmore split -......-.-. 1.5212) 1.1719) | (IR 56 | 65 ||Soft, spruce ............. (24.00 (18.00 | TEA, lb— Formosa, fr. 13 13% 
Vien’s satin snoes ....... 1.6249) 1.27%) Tragacanth, best... 67 | 65 |White ‘pine b. b.......... ee Se te cs ecmsinioi 24 29 
Wax brogans, No. 1..... Bee. | BA el i recesceccesencees 4744) 47% | Hard,oak................/00.00 |47.00 || Japan, binadencsene 12 12 
Men’s kip shoes. .....-.- 1.3249; 1.2U || Morphine..........-...-. > Be” 3 = -eepReRSRSSINERSEeS 48.00 42.00 || Best. sais 38 40 
Men's calf shoes......... 2.10 | 1.974 || Nitrate oie. 100 ibe....| 2.55 | 2.22%3||Cherry ..................| 100.00 91.00 i Bs BOD cccccccccocsue 9 
Men’s split boots....-... | 1.8243) 1.4745 | Oil Anise, Ib.............| 1.30 | 1.124% | Whitewood... -----.|39.00 (438.0 IE 40 40 
Men's kip boots .......-. 1.70 | 1.5749)| ergamot............ | 2.80 | 2.10 METALS—Per | | TOBACCO—Louis., Ib. 
Men’s Calf boots......... 2.7212) 2.57}y)| SE bascsensaqceress 85 | 75 (| Iron,pigf “Phila, ‘No. 2/19.25 (16.25 || Burley red— 
Women’s grain.......... 1. | Ri. os ccaconeses 3.00 | 3.15 || Bessemer, itteburg....|19. 10 (15.10 | ae hers. ......... 8 7 
Women’s split..........- 1.1743} 829/| Oxalhic acid.............. 6's! 5 |Gray forge, Pittsburg. . .|17. 35 (14.40 || Common................. 10 | ~ 
Women’s satin .......-.-. 5 SO [he panne cececcancee: | 342) 614 | Steel rails............... 28.00 (23.00 | Medium Silee shnstpecenen 11 i) 
BUILDING MAT’LS '| Prussiate potash ahwiinee 15%; 134)| Bar, vetned.ber 100 Ibs | 1.73%) 1.6349)| Fime .................... 15 15 
Brick, State com., per M. = 7.75 || Quicksilver..............| 54 | 56 || Plate, tank steel......... i. 7413) 1. 741 Burley, colory. 
Lime, Eastern com., bbl. 75 | Guinine..... a 15%; 20 Bar, iron,common, Pitts) 1.50 | 1.55 ||Common................. ll% 10 
Glass, window, leas dis.. | 2. 2.599) 2.45 1 Sal am in seadinin 944) Y Structural beams, “ | 1.70 | 1.60 | Medium Ee 12% 2 
Lath, Eastern spruce.... 4.10 | 3.35 | Saltpetre, BT ences 4.25 | 4.25 Structural angles, “ | 1.70 | 1.60 | Dark, rehandling. 
KURLAP— ee Sarsaparilla, Ib.......... 38 | 25 || Wire nails, « | 1.85 | 1.80 ||Common............0.... 6ly 
10% 0Z., 4U - scenintninliien 6.30 | 4.85 || Soda ash, 100 Ibs....--- 85 | 85 Cut nails, “ | 1.75 | 1.80 | SUERTE 7% 54g 
y= > eee 5.10 | 3.40 || Sulphuric a eueenweone | 1.00 | 1.30 | Sheets, No.27 “«  |.2.40 | 2.20 Dark, export. 
COFFEE— ~ 7 Rio, lb 8%) 83g | Sumac, Va., Ib......--- , TE  eviecncccinvedencs 118.75 (15.75 ||Common................. 5% 
(COTTON GDS—Pr.yd | | i: MIE, cannacodecce 57g) SE eiasdaccecsetseceenne QS3.@8° 32} seeeesenepesess 7% 6% 
Brown sheetings,stan’d. 6%! 734 || F ERTI LIZERS— lt sheasadeeeesesgosenes 141.3712/32.50 | TURPENTINE__G al. . 6332 60 
Wide sheetings, 1U-4.. 2344; 274!| Ground bone, ton ....... 22.50 (22.50 Tin india cinaene 3.94 3.74 | VEGETABLES—bbl. 
Bleached sheetings, st .. Sty 7%); Sulp. ammunia, 100 lbs.| 3.05 | 3.12 | MOLASSES—Galion 20 SD 1 CD ocececccccececas 35 | 1.00 
een eee 744) 62)! FISH— pe | O1L—Linseed, gal..... 38 i, 1.50 1.25 
Brown sheeting, 4 yds.. 5*4) 5%4|| Cod, Georges, cwt....... 50 | 3.50 || Vegetabl Potatoes .........-..-.... 1.25 | 1.25 
Standard prints ......... So | 443)) M’ k'l, Halifax, No. 1, bb) 25. V0 |20.00 || Cocoanut, Cochin ...... 844) 732 = pecseces cco eccee- 50 | 1.00 
Brown drills, 8t ......... 7 7 FLOUR | | CEPR ...-ccvees-cocccese 4%, 3% L—Phila., Db. 
Staple ginghams .......- 6 5h | Clears, ira ii caiccciien 30 | 4.00 || Cottonseed oil, prime. . 36 304) Average i “— eee. 26.92 |28.50 
Blue denims, 9-0Z ....... 13 | 13%)) Patents ...........-......| 3.90 | 5.25 Animal— te _f * es. 34 
Print Cloths ....ccco.cees 3%) 34%,| GRALN—Bushel. Lard, prime. ............. 68 a eee 32 34 
DAIRY— Di iiccnsghiiegetanst Oa. an Extra ie. _ RLM 43 45 || Medium ................. 37 40 
Butter—lb— SL ES RT 5642) 62 h— N. "Yc Mich. & Wis.— 
Creamery, fancy-.....-.. Se RE Sans v onecnenccseneses. | 65 59 Cod, Gementic canines 35 | 35 dh éudaawe 32 33 
State dairy, extras...... oo an 2 ll See | 36 301g Newfoundland ......... 38 | 41 Macciaiilintitinaibiitinantindinianied 32 33 
Cheese—|b [| NETS | 85% 538 Mineral— Se SE Steno nt eantinidios 37 39 
State, f. c., small, fancy. 124) 19%) |, RRSERIARtneS | FO% 8314 | Petroleum, crude......- 1.58 1.27 | Combing andiDelnine 
F. c., small, common.... il4y) 10 | HAY—100 lbs. No. 2. 8742| 80 || Refined, barrels, cargo..| 7.60 | 6.90 || Washed, fine............ 36 39 
Eggs —doz. || HEMP—Ib, aa 4.50 | 4.00 || Medium ................. 39 41 
Nearby, fancy, best. .... 26 | 26 } Mama, current, spot.. 1048) 8% | PAPE R—News, 100 Iba} 200 | 2.00 || Low...................... 38 42 
Western,fresh gath.,ex.| 21 | 21 || Superiorseconds, spot.. 9 Se | PEAS— Choice, bags. 1.15 Kh RSE ae 36 35 
ilk—40 q. can net ship. | 1.40 | 100 || HIDES, Chicago, lb. PROVIS' NS—100 Ibs | Unwashed, a Maia 33 35 
DRUGS & CHEM’S— | | Packer, No. 1 native.... 15% 36 7ai | BOGE, MUO cccces ccecooses 4.92%5| 4.59 ae blood........... 32 35 
Alum, 1V0 Ibs...... SET”. Be” Bit | ono 14% 14% Hogs,  bueas- 6ensese 7.20 < £8 0 keene 28 82 
Arsenic, white, Ib...-.... | 4%, Bett CI ncesnescncedece | 13}, De ET ttinetindnes centauabe 3.70 8.10 | Utah 0. a 
Bi-carb. soda, 100 lbs... | 1.30 | 1.30 || Cows, heavy native..... | 1b*% Be 1h EE dine wcocaeens 19.00 |15.00 | rs oy ight fine. . 18 18 
Bi-chrom. potash, lb..... 8 4g) OS Se | 14% 1342 Sheep, live _ meen 76 £ 2 . eee 17 18 
Bleaching pow'r, 100 lbs | 1.30 | 1.35 || Country, No, 1 steers...| 13%) 13 | Tallow .................. 5.12 | 450 || WOOLEN GDS—Yd. 
AIG Soaecsinnaseoces 75g) 742|| No. 1 cows, heavy .... — RAISINS—Lon., layer.| 1.55 1.00 || Clay worsteds, 16 oz....| 1.4749) 1.4745 
Brimstone, OBEB. .ncccccce 22.12 (20.50 || No. 1 Buff Hides....... 14 | 13 | RICE—Dom., prime, Ib 4%, 4 || Clay mixtures, 10 oz....| 1.50 | 1.10 
Calomel, 1b.............. Co. Fe Fe BD Bitecccccessccncs 14%; 13 RUBBEk-—Para, fine ..| 1.18 | 1.24 || Thibet, all wool,240z.. | 1.20 | 1.12%, 
Camphor..... nesaeeounene 1.0542! 68|| No. 1 Calfskins.......... 15% 142 SALT-- || Dress goods, fancy beéona 35 | $2ly 
Carb. ammonia. -......... hy) 84.)| HOPS—N.Y.Ste., choice 15 | 2 fe 95 | 90 Broadcloths . ‘eiiad 7% | 7% 
[| =eeeneeserem 114) 1014) | JUTE—Spot, lb......... 6.25 | 4.50 Turk’s Island ......... 76 | 95 || Talbot “T” flanneis a & 35 | 35 
Caustic suda 70p.c. me ibs | 1.75 | 1.774%)| LEATHER— | SILK—Raw, Ib..... .... 4.30 | 4.15 || Indigo flannel suitings.| 1.50 | 1.50 
Chloroform, lb. .......... 25 | 25 || Hemlock sole, B. A., lt.. 251g) 22% SOA P_—Castile ee 6 | 6 | Cashmere, cotton warp. 2243; 20 
Chlorate potash. ....2..- 9%| —8%/| Non-acid, common...... | 24%g) 21%) SPICES— | Plain se 140z....| 9713) 974s 
UTeam tartar............ 22%; 23%|| Union backs, heavy..... | 34 | 33 ||Cloves ................... 15 |; 12% || Berges, 1 B GB. cecccceecee 1.00 | 90 
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ss hie _FINANCIAL. 
[:RANKLIN NATIONAL BANK, | 


PRrHILADELFPRHIA. 
Incorporated 1900 
Capita/ $7,000,000. 
Surplus and Undiv ided Profits, $1,800,000. 
ICERS 


E. P. PASSMORE, Cashier 
L.H.SHRIGLEY, Asst.Cas 


OFF 
1. R. MCALLISTER, Pres’t. 
C.V. THACKARA, Asst.Cas. 


Foreign Exchange Dept. 
(,1BSO N& WESSON, 
GENERAL 


AGENTS & BROKERS, 


59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


You May pe interested to know 
that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


INSURANCE 
57 & ! 


We Also 
Have 
An 


Addressing 
Machine 


hat will do the 
work in one day 
of fifty penmen, 
ind your office 
boy can operate 
same, 

A Postal Card 
wil bring com. 
plete informa. 
tion. 


Rapid Addressing Machine Co. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building, 


——_— ~— 











William Mann Company 


BLANK BOOK MAKERS 
STATIONERS, PRINTERS AND 
LITHOGRAPHERS 
MANUFACTURERS OF COPVING 
BOOKS Af.v PAPERS AND 
LOOSE-LEAF DEVICES 











529 Market Street, Philadelphia 


fF 2-61 MAIDEN LANE, NE'W YORK 
= >= 








J 
a, 














To the New Jersey 
Coast Resorts 
SANDY HOOK 
ROUTE 


New Jersey 
Central 


Boats 
leave 
Pier 81, 
Foot W. “in 
af | UO, - ‘ 
a. Rw. Ba ) ; ou. 
r mn. Sun lays, 
30.00 : 


8.35, 7.45 =, “m 4.00, 8.10 p. 


WILLIAM WRIGHT, Mgr. 


SPECIAL 


EVERLASTING 
CHECK FILE 
GUIDES. 


The projection is of metal. 
It a wear down or be- 
o-eared. 


NOTICES. _ FINANCIAL. | 


| Brown Brothers & Co. 


PHILA. 


| Alex. Brown & Sons, Baltimore, 


| 
| 
| 
CONNECTED BY PRIVATE WIRES. 
| 
| 
| 
| 


NEW YORK. BOSTON. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
| ment Securities on commission. Investment 
| Receive accounts of Banks, Bankers, 

; | Corporations, Firms and Individuais, Securities. 
nea d Ings can be | on favorable terms. Collect drafts drawn abroad on 

| - vai all points in the United States and Canada, and drafts 
At will—just Slip ‘1 | drawn in the United States on foreign countries 
in the metal tip. 


including South Africa. 
FREE TRIAL OFFER. 


, , 
;outanad 


‘rome di 
Csuide 
| changed 
Ie 
new card 
INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credits. 
available in all parts of the world. 


Brown. Shipley & Co., London. 








Letters 
of 
| Credit. 


ind 
a dozen metal eh 
ve, on condition that 
in that 


th oo 
the 


matl us the blank below 
you half 
char: 
them 


where 


lit SCNG 

uides without 
1 

| try 


section of vour | 


c } 
wear 1s hardest. 





CUBA 


‘Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


‘Head Office, 27 Cuba treet, Havana. 
| BRANCHES 


| Santiago, Cienfuegos, Matanzas, anand Manzan- 
| illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa a Clare, Camagiiey. 


CLARKE & BAKER CO., 
254-258 Canal St.. New York. 
Please send without charge trial set 
of Metal lip ¢ shee k File Gul des, 





| 


BANK 
PER 


ADDRESS 


Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 


[AY 1D COS’ . AG UTA & CO. MEMBER Aurnicax Bascens ABBOCIATION. 


Calle Maipa 66-68, Buenos Aires, 


N.GELATS&CO, 


AGULAR 108, 
HAVANA. 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 
Cable Address, “‘ 


Highest References. GELATS.” 


WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 


Transact a General Foreign and Domestic 
Kanking Business. 








TRAVEL. 


THE WHITE RIVER COUNTRY 


IN MISSOURI] AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


TRAVEL. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOVIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, 
ADDRESS 


ETC. o 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST LOUIS. MO. 

















